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VW SQH ]DVDG\ 6HMPQHJIR

=JARV]R®RVHA R]\PXMH VWDWXV 3RVA4D =LHPGRLBIRD=LHP
URJOLF]JHQLD VL ]H VZRMHJR SRVHOVWZD SU]H&DSHNHRL L H
=LHPL L RWU]\PDQLD VNZLWRZDQLD | HZHQWXDOQHJR «KSF
RUDRWU]J\PDQLD DEVROXWRULXP YRWXP ]DRIDRMHO J VZZNDR Q I

6NZLWRZDQLH L DEVROXWRULXP V ZDUXQNDPL NRQLH#=]Q
VWDWXVX 3RVAD =LHPVNLHJIR

3RVHa&a |DVDGD zZ abzZLH 3RVHOVNLHM U] G]JLHLHRPEXPHMI]E 3L
=DVDG\ JARVRZDQLD

*aRVXMHP\ =LHPVNR F]\OL ND*GDQ=UHAREYDHRIZW B RV RED
] EUJHJX aDRVBOVNLHM MHVW GRUR]XPLDQD MDNR 0DUY]D:
RQD JARVXMH Z LPLHQLX =LHPL SR NRQVXOWDFML ] KQQ
=LHPL *G\ Z GDQHM =LHPL JARV\ VL UyZQRZD* RV\DYV
SRGHMPXMH ODUV]DAHREDUXBD]RY¥X WR 3LHUZV]\ $VHVRU=LI

S3RVHa4 =LHPVNL PD SUDZR AYHWD  JG\ ODUV]DaHN ] GDIQH
X]JJRGQLRQHM ZROL =LHPL OXE Z LQQHM ZD*QHM NZHVYLL
WDPXMH REUDG\ L JARVRZDQD MHVW |]DVDGQR U MIFHWIE ¢
QLH]DVDGQ\FK AYHWRZD ~ 3RVH& PR*H E\i Z\UXJRZDQ\ ] $DC

3RVHa =LHPVNL PD SUDZR GR *aRVX ZROQHJR 3RVHA& JJal
L PXVL PX E\i SUJ\]QDQ\ *aRV ZROQ\

3RVH& PR*H VNOLEBD i L:
3U]\M WBLRVNL SRVHOVNLH QLH PXQMJZEQH ZRPERI\P G Qi X
REUDG DOH Q\F KERHODIAKQ

SRVH&HPVNL PD RERZL JHN UR]JOLF]J\0 VL ]JH VZRLFK {JA&F
=LHPL QD 6HMPLNX UHODF\MQ\P ]ZRaDQ\P NLOND W\JRQL
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QDMOHSLHM Z WU]JHFLP W\JRGQLX *G\ 6HM PARNEG DUGN\O D=\ M
3RVHa =LHPVNL QLH MHVW JRERZL ]DQ\ GR UR]JOLF]HQLD3VL
3RVHa =LHPVNL JG\ QLH PR*H E\0 REHFQ\ QD 6HMPLN Uk
VSUDZR]GDQLH SU]JHG 6HMPLNLHP QD SL PLH QD U FH RVV
6HMPLNX

.RQWDNW ] ODUV]DaNLHP OXE

SURV] OHBWUR@Z VHMPZDOQ\ RUIDPQ WDU *H WUH U0 7K]HF
:LFL MHVW RERZL ]XM FD QD 6HMPLH :DOQ\P

3RVHa&a =LHPVNE\RREDIU VZRMH SURSR]J\FMHX®JUHPVNLH L
HIRUELWDQB\BGUWODIHYHMP ZDOQ\#JPDLO FRP

8aR*\a

':RMFLHFK (GZDUG /HV]F]\ VNL

ODUV]D&HN 6HMPX :DOQHJR

.RQIHGHUDFML *HQHUDOQHM 1LHSRARPLFNLHM $'

6RZQLF]JHN WHUPLQYZ VWDURSROVNLFK

DEVHQWD®MHR E HF QR
DNODPDFMRGD RJyOQD OXE RNUJ\NL
DNW\NDFABLV GR DNW
DQLPRZD]DF K i

DSDUHQF WD QR

DVHVRSERPRFQLN PHDWHEMPLNX
DVV\VWHQREW\D] DN

ELEOLR S\R\OID U]

EUXNRZELXERJL V]ODFM FLFZ PEMH
FLYLWBWDVWR

FXUVXPSUJHELHJ

F\IUDV]\IU

G HSHQ G H Q]P\0m R
GHSXWDRMDHIDFMD NRPLVMD
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GLDULXAKURQRORJLF]Q\ |DFILYV GBQQRMPX VHMPLNX

GREUD VWRBREMNL SUJH]QDF]RQIR DIQPLHVBEZRUX NUYOHZVNLH.
HNRQRPLH

GRP UDNXWB®EVEXUJRZLH DXVWULDFF\

GXNWRWI]HZRGQLN

G\IHUHQFWDQLFH Z GBBR VSyU

G\JQLWD @NWWRMQLF\ NRURQQLVL ELWHBVFKDRIL*RG VHQDV/RU
DOH Z\*VL RGQUWyYZ L G\JQLWD WK JLHPVNL

G\UHNWRU VHMPREXG] F\ REUDG\ HRDUV]D4&
G\WFHUQHQFMVDG]HQLH

G\WHQ]M®LHSRUR]XPLHQLH

G\WSDUW\PH@NG]LORGHELD

G\V\PXORZIXiGDZD

HIJHNXFMBDGMD DNWX SUDZQHJR QGX F|U RN U] X
SRGDWNRZHJR

HIJ]XODQ¥KRG\ | [LHP RGYIKG& 5]HF]\SRVSROLWHM QELHUDO
VSHFMDOQ\FK VHMPLNDFK HJ]XODQFNLFK

HNRQRPLADMW/NL SUJH]QDF]RQH QB SERUWR INQYOHZVNLHJ
GREUD R/ZWR &

HNVSHG\FMD VHMRLINRZIDOQD NRUHVSRQGHQFMD L GRNXEHQ
SUJ\JRWRZ\ZDRND]ML VHMPLNX

HNVSHNWDW®IHWQLFD QRPXQIDEMDFOD MHJR SRVLDGDF]b
HNVWUDNMBERZ\ Z\SLV | DNW JLHPVNLFK OXE JURG]NLFK
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HOHNFMD YRZUEWIUROD SUJ\ XG]LDOH VHM BEKIWV\]SRWSROL'WVH N
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HI[RUELWDGEMDNURF]JHQLH SUDZD SUDNW\ND QLH]JRGQD ] S
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LQWHUSRQ R ¥ WD ALL

LQWHUUHBRZD §WZD EH]NUYOHZLX DUF\ELVNXS MDINRQL
SLHUZV]\ VHQDWRU 5]HF]\SRVSROLWHM

MXU\VG\N KM KB
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NRQIHGHUDEMEN]®ODFKW\ GOD REURQ\ SUDZ L ZROQR
NRQILUPDBMMZLHUG]HQLH QS SU]J]@XOHMX XU]
NRQLXUD¥SIDVHN

NRQNOX]MNAE]HQLH REUDG VHMPLNX
NRQVW\WXFMED&HMPX R UDQG]H SUDZD
NRQVXOQ@WIUDGD

NRQWUDG\NBMPHFLZ

NRQZRNDPMIMP REUDGXM F\ SUMWGDHNFM

NUHVNDRV

NUHVN®ZDRVRZD

NXEDQ®SyYyZND

NXUVRSLHV]\ OXE NROQQLBR\GRF]JWRZ\
ODXGXKFKZDYHMPLNX

OLEHUWDZFRMIDQLHQLH QS RG SRGDWNX F]\ NZDWHUXQNX
OLJRZDU WIHGQRF]\

OLPLWSDNW\ND SURORQJRZDQLD REUDG VHMPLNYyYZ
PDJGHEXUJN® PLHMVNL

PDQGDWR]HZ JRZ\

PDQLIHVWPFMD HWRZLDGF]HQLH SXEOLF]QH

PDUV]DA4HN VHMRZDG] F\ REUDG\ ] Z\ERUX ZVSYRKHMPLNXM
PDWDGRWRQLF]QLH SROLW\N RVRELVWR
PHPEUD@EODQNLHW LQ EODQFR

QDPLHVWQLN HNRQRPRIFAR\HNRQRPLL
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REODWBLVDQRMX®HQWX GR NVL J ZLHF]\WMWHKURBUNLP

OXE JLHPWEOD QDGDXQIQDF]HQLBRZWJIR LQDF]HM DNW\NLCFM
RGZDFKSRVWHUXQHN

RND]JRZDQGRURF]Q\ SRSLVY SRVSROLWHJR UXV]HQLD V]OLFK
RNROLFDFLDQHN

RSSLGXPLDVWHF]NR

RUG\QDQMI]ND]

SDFWD FRQYXNAS ODZLBWPQRZR RELHUDQ\P NUYyOHP RNUL O
MHJR JRERZQLLD

SDSLVWDWROLN

SDUW\]DQ/mFMURQQLF\ SROLW\F]QL

SHU SOXUDOLZWINWHP FRVJZ

SHWLWBUDZ\ GUREQH

SODJUy]JL EDW\

SRGHPHQWRZRSBU]JHFL JDi AVNRARZDI

SRGVWDURUWLGQLN ]JDVW SXM F\ VWDURVWRZURBREKJR Z R
VGRZ\FK L SROLW\F]Q\FK

SRGZRMHZRXGUL GQLN ]DVW SXM F\ ZRMHZRG ZGRZREK N[ FK
SRG\PQHSRGDWHN Z\PLHU]DQ\ RG OLFJE\ |DJUYG FJ\OL AG\P
SRyYZQH SRGDWHN ZIPQHRG OLF]E\ RVYE RXOL ARG Ja
SRSL\GRURF]Q\ IMDS®BRWHJR UXV]HQLD V]JODFKW\ RND]R2ZD
SRSXODU\SRO®LW\N FLH\SRRAVYHFKQ\P X]QDQLHP V]JODFKW
SRVMNUYONEZ\GHOHJDW SUJHEVQYDAMDWPLNX SRVWXODW\
NUYyOHZWRNHEHFQLH SRVH&4 SUH]\GHQFLNL@
SRVWAMPRZGEHOHJDW V]ODFKW)\ HQIDDQKN B WRHEM P L NDFK
SRVHOVNLFK FJ]\OL SUJHGVHMPRZ\FK
SUDNW\WDMQHD®ILDSROLW\F]QH NQRZDQLD LQWU\JL
SUHSRQGHUDBQWEMDDJID

SURPXOJDWRIPLQDFMD

SURURJDBSMBORQJDWD

SURWHVWWODSFWMBIFLZ

SU\ZDWDSUDZD SU\ZDWQD

SXEOLNDRIEMYHQLH GRNXPHQWX
SXJLODWRWWIHDIBRXRUPDWX QD SDSLHU\ SRUWRIROLR
UHIHUHQGWD®RZ\ G\JQLWDU] NRURQQ\
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UHJHQW JLHRYUNGQLGXV]LHPVNLHJR
UHJHVWBLYV
UHPRQVWUDRYMDGF]HMSU]HFLZ
UHSDUW\BRPG]IQBA REFL SR G REN K
UHVSRQRWGSRZLHG

UHWHQMWD RIASRGDWNRZD
UHJROXFOMDWHUPLQDFMD

URNL URMMWYMBWZ VIODFKHFENLFK
URWPLVWU] 4RQEEWU GRZRG] F\ ]DFL JLHP 4DQRZ\P F]\O!
RSADFDQ\PL SU]H] &/ DIPHRRN N L
UXJLSURFHGXUD YOVXEPRALVHMPRZHM OXE WU\EXQDOVNLHM R
QLHSUDZQLH REUDQ\FK
VDODU|DDMNEA SHQVMH
VDOZRZDi VDWRZD®QSYLXFLHF]N
V G JURG]WIG V]JODFKHFN]HIRMQLRSQLD NRPSHWHQWQ\ ¢
Z VSUDZDFK NU\PLQDOQ\FK
V G NDSWXURZD V]ODARKSIRRERBQ\ Z EHJNUYOHZLX SU]JH] VHMP
V G SRGNRPRWWNVY]ODFKHFNL NRPSHWHQWQ\ Z VSUDZDFF
JUDQLFH GYyEU JLHPVNLFK

VG VNDUERRUJDQ Z\NRQDZF]\ VHMPLNXQGR ®BGPZD®L
ILQDQVRZ\PL VBXRJUHPVNLHJR

V G JLHPVNG V]JODFKMEREHWHQWQ\ Z VSUDZDFK F\ZLOQ\EK
VHNVWH PV ]\ W\

VNADGDQLH VHMWRENDG X UZ DDRD VHMPLNX
VROZRZIRIGNAD GDURORQWR ZD

VURJIZLHONL

VWRWWD JURGRZ)MHGVWDZDBUHA WO HZVNLHM Z JLHPL Z ;
:9,,, Z G\JQLWDU] V]JODFKHFNL

VXELHN@DUG]LD

VXPSWZ\GDWHN

VXUURJDWRUGQLN ]DVW SBDNJ]

VIOZD]ELYyU ]DSLVO\NFKIy*

VIHOQH SRGDWHN RG SURGXNFML L Z\V]\QNX WUXQNyZ
V]UX ER Z DZF L V N\DL

VIWDGOPWHGVWDZLFLHO VSRREVNQR N LZ¥YWSHEMDOL]RZD
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NRQWDNWDFK ] LQVWMZRMDPLL SD

WHUULJNQDDFKFLF SRFKRG] F\ ] GDQHM JLHPL L RUHV] F\'VL
SUDZ SROLW\F]Q\FK

WUDNWDPSHRFAVWXQHN XF]WD

W U F L&

WU\EXQOQBMZ\*V]GEW]ODRNKHRVREQ\ GOD :LHONRSRDVNL )D&
'LHONLHJR/WZD /LWHZVNLHJR

WXPXOWPLHV]NL

WXUQXV;9,,, ZLHNX QD]ZD SURFEWRBZXLQ L&
XFLHUDGWRFHGXUD PIDBEGBYD L SURSR]\FML OHJLVODF MQ
VHMPDFK L VHMPLNDFK

XPROLILNRXBJR G L

XQDQLPLWDWHBQRIKWFREH] VSU]JHFLZX

XQLZHUWOWA] GRZHRR/JEQLH

ZLQG\NRZMRIG]\VNLZDFLP

ZLROMN®@QK*\FLH VLAWJZDa

ZRWXPJRV PRZD QD VHMPLH OXE VHMPLNX

ZROQ\XU] GQLGBRZ\ QLVNLHM UDQJL

Z\ELHUDQBHRFHGXUD SRELHUDQL DD WL [5@RF Bl W ISRyZa L
[HQRFKRGUPKURQLVNR V]SLWDO

]JDVLDGDi VWDOMPRZDi PLHMVFERHZ &M B QR FLGRZAHM
JHOHQIALHUQ\ VWURQQLN

JIXENRUG]GNREQ\ VIODFRRMLIF JR&

JLHPVWZRU] G JLHPVNL NDQGX QIDHRDNY HJR
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