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O \ PoRnHM aAaDVNL L ZROL 6 HRAVEHQD(OUOYIHI R @6 N KV

OLSFD $° 20GH=R)EX WR ODWNL %URyn® I REOMELE O H
HOHNOWIMDRQLHMV]HM 5]HF]\SRVSRABKWHREBROD |y ?
‘HQHGYZ :LHONL .VL n /LWHZVNL 5XVNL .DV]XE
.LMRZVNL :Ra\=VNL 3RGROVNL ,QIODQFNL 6PRO
AXN\FNL 2ERGU\FNL.VLHOHRWIDUMNMWLENL %DUUR:V
HWF WMWP ZREHF L NDnGHPX ] RVREQD NRPX W]
8QLZHUMI¥NPDP\
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ZI\ZDM FV]DWD FXRHOMWBRWYV aRZLH =LHPVF\ .RUR®SM\H.RLy ©H
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3ROVNHKUR D V]EHPLy @RR B UIMNEAHNELHNGL MHM 6 HV M
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. RQVW\WXF\MQHJR JuyxouewzDGEWHE RiIJR GR

NUyOHzVNLHJd MKIHEBR:Z DovN PDUVIDaNRZV

.LHU]QLNFEHFPDUV]BHNDURVW\ *HQHUD RGIHDEHIRPI
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. YEZ\NH' HIEEHDRUID

« GOLIUXGRLD RGE\a VLZ RVWG QIGREZ DN FABIM P
3RPRU]D Z 7UJHELDWRZLH

e GQLX OXWHJR $ ' RGE\a VL 6HMPLN *

NWyU\P SRZREDD ISRHAMPGRR® RU]D %Daw\FNLHJR :
XM FLX KLVWRU\F]Q\P MDNR P LQ GDZQH =LHP{LH
IXELQXVD ZabGDQH NLHG\R SU]H] .VL]InRVVBBWIDUY
S3UJHGVWDZLFLHOHP %RJXVADZHP ;,9

e QLX OLSFDRGE\abD VL

3LHUZV]D 6HVMD 6HMPX 3RPRU]D %DAW\FNLHJE
‘HQHG\MVNLHJR Z 7UJHELDWRZLH UHDNW\ZX
W\P VDP\P IXQNFMRQRZDQLH WHJR KLVWRU\F]QHK JF
6HMPX UR]JXPLDQHJR Z XM FLX KLVWRU\F]Q\P MCNR
GDZQH =LHPLH .VL VWZD 3RPRUVNLHJR ZHGA&aXJ
PDSXELQSR/® ZaDG] ]ZLHU]JFKQL .UyOyZ
3ROVIMIKRKENLFK RUD]WKRAGRZQ\FK
3RPRUVNLFK ] G\QDRWWDWQLRWYZ
3UJHGVWDZLFLHOHP %RJXVADZHP :,9
2EUDOQRBRPW\P ZVNU]JHV]RQ\P Z&B K& PH H3T3RRMEIWD]DV W
*HQHUDOQHJRRERMRUID ZHROWHJIR ODULXV]D 7RXY/W
3RPRU]JD Z RVRELH -: -DURVAaDZDW.HAREBEENRE LF]C
3RPRWDNR 'RPHQ\VXBWFHVZYQLHMRNUHVRZR Z ]DDH
9LGH

KWWSV 7ZZZ \RXWXEH FRP SOD\OLVW"OLVW 3/ ;

al,
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e GQLX OXWHREE%&D VL ,, 6HVMD 6HMPX 3KPR

3ROVNLHJR SRRZL FRQD LFFKQQ DU R R ERH]DOHRSLIH § € © &
PLDQRZDQLXRQDDRQW]DEPML n\FB B PRRIQ KW | DAL\
HWF

ILKWWSYV ZZZ \RXWKXDPH\PRB/SBN|D45//5Q83 KO<T\

5\ VKIMRF] Qt L] CEF]FQH3FPRJD
GD. YEWZD3FENEIR

3U]\SRPQDNE:RF5]RWNL)D€1 KLVWRU\F]QHIJR XV WM

.UyOHVWZD 3ROVNLHJR
VL VBRRR KX@MHRHOLF]Q\P SRG]LDARP
“MGQRF]RQH RER]GRWDFK

'y Z

VL VWWZIBOQLFRZH

™ VL VWRRIRREVNLH 2RG OLDVWD '"\PLQ 'HPPLQ
OHNOHPEXUJLD

™ VL VWZRBL=VNLH

™ VL VWX8BVRNH

™ VL VWBZRLEH=VNLH

™ VL VVRARIRVNLH 2RG OLDVWD :RARJRV]F]
OHNOHPEXUJLD

™ VL VWIRS RZWNILHM V N L H 2 RG OLDVWD %D
OHNOHPEXUJLD

™ VL VWZDRBDUG]NLH

™ VL VWDRRZVNLH

™ VL VWZR : BARSNRNVINR

RO,
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3U]\SRPQLMP\ nNH GDDQKLVERENDR VINRIRISU ¥ &l ¢ ]

VL n WQPVWLL23UDVMWYIEKLWRFFL JDM FH VL RG +C
64XSVND ]DOHnQH VKRAaGRZOQWWRERU Ty GMHIVWNZD
ZRMQ\ WUJ\GIRVWROQRZILGICHMPL 3RNRMX :HVWIDO
MDRLPHQVLHY WHA@RABDRQUDPENLPLPEH] XG]LDAX SU]
.VL VWZD 3RPRUVNLHJR L SUJHGVWDZLFLHOD 6Xi HLl

'RNADGQLH Z W\P VDP\P URNX WM)DZ.UyOSVWIENR
.R]DNyZ Z SHO/R\ZIRMLDW I BKWILH JR
.UyOHVWZR 3ROVNLH QLH PLDAR ZyZF]DV PRnOLZRR
RG VWURQ\ ORVNZ\
=DJDUQL FLH ZL F VARZLD=VNUH & REBPFREV]HH G H C
VARZLD3tDN WRZKINNQDVWL *DWEWRFLHM SU]JH]
VARZLD=VNLFK LPLRQDFK MDWH® DR ER RONUSRNR G
WHQ FR 63aDZL %RJD RRAB\GRLMVY WRDHOLQPKHM L
QRZRN\WQHJR &HVDUVWZD 5]\PVNLHJR

=—ZUDFDBEDNIDNR .UyO 3ROVNL nH RSVMPB]QIG\D®EZ:NI

(UANRUIDSLHOMHZLHOX ZaDGFyZ PRnH SRV]F]\FLY V1
MDNR QXPHUDFMD 3DQXM F\FK

1DMRGOHJOHMVL QXPHU\F]QLH ZaDGF\ HXURSHM/F)\
™3RPRU]H 6 aRHAIQMHGAMMNLALP ; %RJXVAaDZ ;,9
™IYUDQGHMGZLN ;9,,,
™MG6]ZHFHMIDN ;,9 .DURO ;9, *XVWDZ REHFQLH

™1LHRFAHQU\N 9,, .DURO 9,,
™EXVWIHMSROG 9,,
™ +LV]SDHUDG\QDQG ;9,, $O0IRQV ;,,, )LOLS 9, RE

™5Rw¥WMBEDQ 9, :DV\O ,9 OLNR&DM ,,
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™GWDURN\WREB|WDQW\Q ,,,
™ UyOHVWZRIBROVMUH,,, -DQ ,,, +HQU\N ,,, $KI>
™3DSLHAMQHG\NW ;9, -DQ ;;,,, -DQ 3DZHa ,,

:aDGF\ SD=VWZ UR]JELRURZ\FK .UyOHVWZD 3ROVNLH
™&DU\FD 5RVML .DWDU]J\QD |,
™ UyO 3UXV JU\GHU\N ,, JU\GHU\N :LOKHP ,,
™&HVDU] $XVWULDBRRFEWRAMNL -y]JHI ,, ODULD 7
JUDQFLV]HN ,,

=ZUDFDP\ XZDJ MDN ZDnQD MHVW QXPHUDFM
R]QDF]D FL JARRY B\ DWNL\FPQSDSLHVWZD UHOLJLI

%RJIJXVabz ;,9 3RPRUVNL J]DFKRZDa QLH W\ONR
SUJHGH ZV]\VWNLP FL JARRyYy ZLDU\ FKU]JHRFLMD={ N

EXPXMF GZIH (€lH NL n WSFPRUMEK | QCEWLADNGZ  *WIMZ \M
YEGIPD ; LYRINEZD ;9 2\FKFQLCEP ;;,9 ZIECRZ \FZIANHR
3FPRJD] QCENIL* WNYZ nECED (61D ACRWFICD Z (XESIH QH PFH
SRF\FY\L \ENG) FL JEFEL ZIEG)\

-DNR .Uy/0{ B&BWW U]HBHBALAWZ BJIL MDNR :LHONL .
KHUEX LHQWRAVWPLDP\ VL ] FL JARRFL G\QDVWNL
‘LHQLDZLWYZ SRFKRG] F\FK ] =LHPL 2ERWU\FNLKEM

6W G Z 1DV]\P NUFDHZWMMKEBRPKVDN SLDVWRZVN. 2
MDN SLDVWRRGNEHMRIX 34RZLHFNLHJR VW\F]Q.D
6ZDURIDHHRID RZLDGF] F\P R SUDVWDUWKLNRU]1Q

== JRGQLH ] SFGAJQDAWP IDF\MyD AV.WAR BROVNLHJIR =
‘HQHG\MVNLHJR Z R BHS MERFRPQAD 6 ¥ X RHFIFD HW AN H )
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‘HQHG\MVNLH VNAaDGD VL ] QDVW SXM F\FK =LH? 6
6HMPLNL 3URZLQFMRQDOQHMHBRPRIJBIJHQWRZDQ\FK (
™=LHPLD 6DP¥EQMXIREANG .UYyOHZLHFNL

™=LHPLD :DUPL=VND (OEO J %UDQLHZR
LHPLD OD]XUVND 20V]W\Q
™=LHPLD *GD=VND *GD=VN .ZLG]\= ODOERUNY 71
™=LHMIBJRVXNR]ZHLKGBIDRV]F] ,QRZURFAaDZ
™=LHPLD 7RBR&DBRRNKZ> 74RFADZHN 5DG]LHMy
™=LHPLD 6AXSVND 6aXSVN %\WyZ &]aXFKyZ
™=LHPLD 6aDZLH=VND .RV]DOLQ 6a4DZQR .RARE!
™=LHPLD 3)aHRFRIRIOGNFKRG]ND
™=LHPLD 6]F]JHFL=VND 6]F]JHFLQ 6WDUJDUG
™=LHPLD /XEXVND*RUWHE@RQD *yUD
™=LHPLD :LHOHFND %DUWK :RaRJRV]F] 5XJLIL
*UHLIVZDOG
™=LHPLD 2ERWU\FND 5R]J]WRN /XEHND +DPEXJJ

™

1LH ]JDSRPLQDP\ WHn R ,QIODQWDFK

= Z\nHM Z\PLHQLRQ\FK =LHFHBRMRNIBORD sFVERNG F JR
.UyOHVWZD 3ROVNLHJR DZXOVDPL V
™=LHPLD 6DB¥EQMZINDFRNIX S\VEHNDYH] 5RV M
™=LHPLH 6R®B-OFL\WWINRINK S RFZDUQH] ,,, 53 YHO 3RDL:
™=LHPLH :PHRWBENRNRNNSRZBEGH LLHPF\ D NR)NI
SU]JH] .UDMH =ZL |NRZIRPRUND HBREKGILH 6]
+DPEXUJ
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« GOLRLSFD XSaSHA@MDW® 1DNNFWIH@ *GD=VIX

QD NWyUHM REUDQL ]ROWDNMHEPN P URILHRRQ\3RBAOIIN |
JayZQ\P |DGDQLHP MHVW RGEXGRZD .UyOHVWZD 3R
RG]\WWNDQLH XWUDFRQ\FK DZXOVyZ

6\WXDFMD JHRSROULMMNB] QB (WURISRRS@LNRZDQD

=DERUF\ SD=VWZRZRRFL L =LHP .RURQ\ .UyOHVWZD
MDN ZDWDK\ ZLONyZ

3DPL WDPEFGRR{R ZRPRIU]H %RAOWVRANDIZHD :LHONLFJR
%ROHVADZD .UJ\ZRXVWHIR=\ZDLOHWN :RDERPRWIB A4RNL
-DJLHOOR=F]\ND ZDON R 3RP\RBXHWDD$X N HMDUR U
'\QDVWLL :D]yZ

3UDZLH Z RJyOH QLH V QDP ]QDQH QLHPLHFNLH 3R
‘\GDMH VL SHZ{UPHGHKMDPEYPWRZLH QLH GRFHQLOL

3DSLHVWZD NWyUH SWIYR/FD\ZRESKWEDN EL HFARBZ | HV 'V U
SU]\ LFK SRPRF\ SRGERMH &HVDUVWZD YHO 3D=

2SDWQRRFLRZR SRMDZD WML HRRSIQHDOLGYZ SUDZG
Z\PRUGRZDQ\FK SU]JH] 1LHPFYyZZ QDZEMNMNXG]DRH 2 .M\

‘HQHGYEQLDZLWyYyZ RUD] QD *U\ILWYZ
3LDVWRELHODANL QD SRAXGQUHKLELORKYZD OLU\. RF
‘HQHG\MVNLHIR %DAW\FNLH

: FIDVLH;,9GALENYOM VW Z DH BW]IBXMIDD SWOXM FHM

3LDVWYZ QD QDIBROAERPYZHQHG\MVNLP %DRHW VL P
*U\ILWYZ ] (UINLMPBRPBYONPPFDAHJR EDVHMX 1% D4\
6]ZHF.ML nH 3R®PRWD/NROPDUVND
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2 JODF]JHQLX %DAaW\NX GOD .RURQ\ .UNOHMWER: 3F
Z\JDRQL FLX G\QDVWLL -DJLHOOR=VNLHM V]OD=K
‘DOH]HJR L 6WH IR QHU BSIQDRWHIR X QQVDV W, L] V]ZKG]
‘D]yZVL4 U]JHF]\ RSBUYEKGRZ®HOQBW\QLD 3HUVRQE O
PLDaD ]DJZDUDQWRZDY SDQRZDQLH QD %DAaW\NJ
NUyOyZ V]ZHG]NLF KDQR Z3 BIRNUUHWVRMDLOAWR | PP X QW
N\FLD URNX.20,6- 2.5 7D: .5D/(:6.,&+ RUJDQL]Xi F
G]LDADOQRRY JORMRNXYOHZORWDVM.UYyOHZVND Z\JU\
UDWXM F *GD=VN SU]JHG 6]ZHGDPL

&]\ -DJLHOOR@R%BDAVQINY GEDOL
-DJLHOORQRZLH PLHOL SUREOHP AJDVPRRNBFL IR
G]JLHOQLFRZHJRBZHPL ZREWX=VNLHM SRGELOL VJ\E
UXJXM F .VL n W 3RPRU]D *GD=VNLHJR

.DJLPLHU] ,9 DG]\NQO R R NRMQDVWR O BVBE@IAHM U F N X

Z 6]FJHFLQLH VZRM FYyUN RQ®WRJEVNMDEZFLD: [}RE
NWyMHGQR¥J\4WNLH GYLHOWZIBRZEPRUVNLII, 67:%
320256.,KPDFQMBE FRZJIHRQLHY OHNVIWHZIR 3RIRBRU|HF

SDQRZDQLD =\JPXQWD $XJXVWD SRZRADQD ]JRVV'DN
0256.$ NRQWUROXM FD G]JLDADOQRRY IORW\ NDSK U\

1LH SUJHZLG]LDQR MHGQDN SRMDZLHQLD VL ODKFL

e GQLX JUXGQLD $° RUFRLOHL / XWOLDN S KR

3RPRU]X FEdHMRL3IRB RWYJIDP SRPRUVND V]ODFKW
SR]JRVWDQLHP SU]J\ ZLHU]JH NDWROLFNLHM
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1D

SUJHFLZNR 5]HF]\SRVSEBAGDWND OZRM QD V]ZHG]N
=DNR=F]\4aD VL RQD QDM SIROMN &R ] ZMOMWEP W\

3RPRU]JX Z URNX JDPLHQLRQ\P QDWNZS{GUNR’ 3
SROVNL D GODYW 3RNRMHP :HVWIDOVNLP Z URNX
3RPRUNNISR 6BXSE¥R 4XSHP 6]ZHFML L %UDQGHGQEX
.VL VWZD 3RPRUVNLHJR

: W\P PLHMVFX SU]J\SRPQLMP\ 2U G]JLH 3UH]J\GHQWD
$ QD =DPNX .UyOHZVNLP Z :DUVI]DZIOHFAD{YDI
SDUODPHQWDU\]PX QD =LHPL 3ROVNLHM

3LHUZWR\NRQIHGHUDFMD ZDUV]DZVND XFKZDORQD (

URNX :4D QLHt ZWRBUHVLH EH]NUYOHZLD SR Z\JD QL
-DJLHOORQYZ NLHG\ GDOV]H ORV\ SD VWZD MHJIR X/W
VSUDZRZDQLD Z&4DG]\ E\4\ :QVMNRIDERPAURZDQH VHMPXM F
SRVWDQRZL4A\ E\ GOD ]DSHZQLHQLD SRNRMX Z 5]HF] SR
ZV]\WWNLP RE\ZDWHORP ZROQRZQHUISODZMQQLHK]DOWH *i)LH

Z\]QDZDQHM ZLDU\

$ G]JLDAR+®VEUMWRRPQ+MP) SRARZLH ;9, ZLHNX Z W\P VDP\I' F]
ZLHOH NUDMyZ (XURS\ RJDUQLDA&\ ZRMQ\ UHOLJLMQH =D
SDPL WQ\FK Z\GDSTHRVDEEKZDQ\FK QR%DWEWARPLHMD

7\PF]DVHP P GUR il SRVayZ L VHQDWRUyYZ Z 5]HF]\SRVSROLW

QD QDV]HM ]JLHPL SRGREQHM WUDJHGLL .LHG\ JG]LH
GRPLQDFM QDG PQLHMV]R FLDPL L LQQRZLHUFDPL Z 3R

VDPHJR FKU]JH FLMD VNLHJR %RJD FKRFLD* Uy%®QLH

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
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VSXVWRV]\4\ OLF]JQH NUDMH =DFKRGX QLHPDAD® 4LRPyO{d C
SROVNLFK L LFK PLHV]ND FyZ

1LH ZLHP\ NWR XF]\a KLVWRBUH]6F HTDND ,$Q 53J \HH
XWUDWD SU]JH] .UYyOHVWZR 3ROVNLH VKRAGRZDC\F
E\AD EDUG]R SRZDnQYRORYWIRENHEPEA WH VWDQRZL

ZV]\WWNLFK =LHP .RURQ\ .UyOHVWZD 3ROV\LI
KDQGHO ] (XURS

IDJ\P |CEQEP Z (AEFK SFEQH FCHZLQH =P
IFPRJDYEAFNHIR : FCGFANMHIR 5]HF SREFODXIBFEDVESY
KHIFPRCDZ (MEBSIH

Q) GLOGP NRY GLPRJCPLLFFHCCEPL

. CDJ\P SFRFQX JFRIEIEIQP \RQY GL3FEN NRY qL
OFJHP YEANENMP 3yAFFQP &IDGP L $CUDNFNP ] FJHIR
CEMZLrQUEN]\P RN FJHYEANENH

&)\ PRPOIWHPX ]JDSRELHF PLOLWDUQLH"
7DN DOH ]DDWDNRZDQR QDV ZyZF]DV RG VWURQ% 8

2Wyn GRNADGQLH Z W\P VDP\BGE]DVLH OXW\ 3
XNADGD®R ZRMQLH W UZ\GIVWYMEREKI/ QLH M

QD 8NBRZYMWDQLH &KPLHOQLFNLHJR

3UJ\SDGHN"

OLHRP\ ZWHG\ GR Z\ERUX DOER EURQLY .UHVyYZ |VF
]DJDUQL WHIJRDARRRNIBGRMVNLHIJR .UyO -DQ
.DJLPLHU] L MHJR 5DGFRZLH Z\ELHUDM RGFLQHN 81
:DOQD ELWZD SRG %HUHVWHF]NLHP OLSFD UR
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‘RMVND .RURQDHD.JUPQBUD Z\JUDQD D 5]HFYMRH\EF

EH] SBRPRU]D =DFKRGQLHJR

QDVW SFJ]\QL .RPLVML ORWUNDN ISKXNMIXVWDC
MHGORFMSWQHQDRW\ .UyOHZVNLHM
6\PSWRPDW\F]QH nH Z URNX :ADG Vi

5RG]L VL S\WDQLH -$. 72 02m/s1$/ %< Ba3(41;( &FB&
)/27 .5B/(:6. 1% %$a7<.8"

3R SUJHDQDOL]JRZDQLX ]GDU]H= KLVWRU\F]Q\FK
IDWDOQHM GHF\]ML E\AR QLHGRFHQLHQLH SU]H
NRQNUHWQLH 6HQDWX VLQVWUW K FAV Q DW]I) DR]$Q1

,9H

:\QLND ] WHJR RSUDFRZDQLD nBL¥BEQLP® 4 D6 NIV R ¢
SUDFDFK 6HMPX :DO®HJR VIVWBWDWKF]QLH PDODA4
QD 6HMPLH :DOQ\P 6HQDWRUYZ

‘\QLND ] WHJR nH Z\VWDUF]\ ] W\FK OXE LQQ\FK (SR
VL n\FLHP SXBOHNZ®PFMHNRFQHRDYIWM F]\ SyIQLHM

SHDVXPXM F ] MHGQHM]REURQE\NRYQWZILH RUD]
JOHNFHZDn\OL ZDJ 6HMPX :DOQHJR D V]F]JHJyCQL
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VWBRIQDWRURZLH 6HMPX :: MOIQRIERZ]O HN\LF H 2DLriH @ F V

:DUWR GRGDY nH WDFEL.DJy®LHWD]WSDUa VZRME S
L WR E\y PRnH XUDWRZD&R .UyOHVWZR 3ROVNLH SU

DN ZLGDYy .UyO EH] 6HM®IXH: E6D BHR DW R UR]H J§ RiA H
WR E4 G\ ZDJL NDUG\QDOQHM 6W GROV|DEH JR. R} 6
‘DOQHJIR ]H V]F]HJyOQ\P XZ]JO GQLHQLHP RGEXGF
FI\P GDOHM

URNX]KRAGRZOEHF .UyOHVWUZD GRIOYEXHIRD SyIlQL
6]ZHFEIPRFQLRQH URJELRUHP 3R RS DGO KAQDB GILRH
ZRMQLH QD]J\ZDQHM 3RWRSHP 8GZEGINMWRQLDARMGHRF:

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

2727 VHMPZDO—IQDR(BJN/II—SCSRPRU]““@ PEHMP-FBRPRU]D




_.UyOHZVND GR L)X BRAVH]ZEBGWZGRV]ARE\ 1LH {R(
VADEHM )ORW\ .Uly ORIMWN 2 BRPYWLELRHnD

‘RMQD REHW BQOHANMUDNEHP QOXE\ /ZRIZN.IRLSIWEDR [
.UyOHVWZR 3ROVNLH ] RGSDUW\PHL M BOPM RN%S
7UDNWDWDPA\GBHRWDNIVNR Z NWYU\FK 1DMM 5]HF]SH
%UDQGHQEXUJLL L WUDFL ,QIODQW\ 7UDFLP\ § ZL
3ROVNLHJR ]DOHNQRRY OHQBUX%UDQGH EEKPRL D]
3RPRU]JH :H@GHRGEMZSNBD ODQWDPL

6\WXDFM FKFLD& UDWRZDy -DQ ,,, 6RELHVNL ¢SC
PLOLWDUQ 3UXV .VL n F\FK

6DP 6RELHVNL RVLDGa& ZFJHRQLHM SU]JHQLyVa ViH
5] XFHZVNLFK QD 3RPRU]X *GD=VNLP E G F 6WHHU
6RELHVNLHJR QD .UyOD MHGQR]QDF]QLH ZVND]\ZDa
1LHVWHW\ 6RELHVNUYDRANVNDIWNAR SRDIVNINVHDY NRQWNU
UDWRZDYy FKUYHRBELMD}iNE LVODPL]DFM %LWZD $R(
.ROHMQ\ SUJ\SDGHN™"

:QLRVHN JG\ 3ROVND URRQLH Z VLA QDVW SXM $HX

3R RPLHUFL GREBUHNARPUR :LLHPF), SDIHERKRF\ in\C
'RPYZ %DQNLHUKMRGR L :HUPLKLLMHUDWDNWIN ]

ASRNRMRZ p L RVDG]DM 2 @D WERWGEH. HNR MM R HRY/ \ 7\
WM X]XUSDWRUyZ $XJXVWD ,, :LDURARPQHJR L $’
3ROVPHWSSXMH 6DNVRQLD MDNR QDMEDUG]LHM DJU

RILDUDNMQ]\G]JLHVWROHWQLHM

5R]JELRU\ 3ROVNL Z NR=FX :9, WRADIQIKX ERBUIF]HRD
U] G\ VDVNLH Z ODWIWHK] 5pBW WH SU]JHGH zV

B8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WWQ G6HMP 3F
Z GQLEXWHJR $

2727 VHMPZDO—IQDR(BJMISCSRPRUF‘!“@ PEHMP-FBRPRU]D




MHVW GHF\]JMD R |DND]LH REUDGRZD Q.IRI \6\WM WP,.fN
1LHV]DZVND ] URNX R 6HMPLNDFK =LHPVNLF
]JJIRG\ 6HMPLNyZ =LHPVNLFKp ]JRVWDAaD MDNE\ ]D{LF
- HIHNFLH U] GyZOEH{JRHMEX] 6 H MJFDLALYZ\ FIDHAMV SIT; E K
.UyOHVWZREYRGVYNHMPX :DOQHJR &]WH 8\ROSWQLLFIQ |

3RF] WHN M H GUQID\H K\8 P DQBDROGIVIN LZHIRLHY Z XWULFL
3RPRUJMBRZRGRZDQ\RJ REILL BHHMFAHMP :DOQHJIR ]D iNL
:D]yZ=\JPXQWD ,,, RUD] :aDG\vaDzD ,9

3RZVWDaH z .UYyOHVWZR 3ROVNLH SR .RQJUGHYV
&DUHP $0HNVIH) BIUMHER , MRIU DB WWDSH B R

6WDQ WDNL WUZB& 'RRWERFNDX)URQWX 3RPRUVNLHJR
JHQ -y]HI +DOOHU RG]\VNDa& OXWHJIR GOD ,, 5% V
JDROXELQ\ Z 3XFNX L NP G\VaDZRZLH

© W\P PLHMVFXURBOQWDADRXQHN GOD .DV]XEyZ
‘HQHGYZ ]D |DFKRZDQLH SROX¥NRRFL PLPR ODW

3R DJUHVMBQD,, BEFBRNX L NO VFH 1LHPLHF
NROHMQ F] Ry 3RPRU]D RG]\YMR@QW PDUFX
%LDARUXVNL ]D GHF\]M 6WDOLQD ]DROXELQ\ ]:PF

URNX Z .RFRELGHINRQWRZDAR SD=VWZR VDWEKOL
35/ |D@®BNOH. INX 6REPHRARNLRRVHP Z
,,, 53 YHO 3ROLQ

Z\M WNLHP 3RPRU]D *GD=VNLHJR JG]JLH SU]JHWKZCLC
NXOWXU L M ]J\N Z URNX Q KH3IRVFARUMDAH S YD I W

/HK LAV | LWDANZ] XEy Z

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

2727 VHMPZDO—IQDR(BJN/IISCSRPRU]““M PEHMP-FBRPRU]D




3UJHF]\WDMP\ FRR R 3RPRU]JDQDFK ] :LNLSHGLL

3RPRU]JDEALHHONLH VSRERD VINUHXSSOHPLRQ OHBYLHASOMBM =H
SRAXGQLRZ%B&HWBXNADGHONLHIR SRRRUFQQDZFKRG]LOL (PL
LQQ\PRV]XKI3\U]\F]DORBLQLEBQH*D QBHRZL F\

*4yZQH JIRRG\ W
6]F]HFLRAREUYLD 4R 1D @R U\JF H6 W D U JIBWDGV RF |H Z

2G GDZQ\FK 3RPRREIQVA\ZZVSyaFYHXEL

© GX*HM F] FL RSUDFRZD 3RPRU]DQLBOWHPLIRIL SRRERUNG F KW
3RODQ :L ODQ OD]JRZV]DQ L O *DQ

2G ]DFKRGX ] FI[DVHP Z\SLHUDQL L SRFREBPLBPON SU]JH] HNV:

: UDPDFK SUJHVLHGOH= L DNFWMHAHLZ¥D\W \YBLPRPRI
.UHVyZ WDN ] RNROLF :LOQD MDN OL=VND L /ZRZD

O XVLP\ REHFQLH XNRU]JHQLY NROHM®@BPiaB%/RRNNRLE-IR

‘HQHG\MYRSHIBRH®] WUDG\FML GDZQ\FK OLHV]NEL=F
64RZLBOWMEHKG.DVEKXEDFK

OXVLP\ WHn ]JDF] ¥y OLHV]ND=FyZ W\FK =LHP QD]\iZD:
.DV]XEDPL /HKLWDPL 3RODNDPL

3UJHGH ZV]\WVWNLP MHG@DKRH PXRERRRIEHR\W NIONJL H
‘HQHG\EMOYBLWYOHVWZD 3ROVNLHJR

'DQR OXWHJIR Z O0\W]JNRZLH QD =LHPL .RURQWSIROV NI HM
1DV]HJR 3DQRZDQLD

/IHK ;, :RMFLHFK, (6GiZ [BUR® RHOKLDOHH

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

ZZ2Z VHMPZDO®ODRBMBSGRPRU YU peHKMPFBRPRU]D




3523212:$1< 325= '(. 2%5$"
6(-0 8320 25=%

. $6=8%6. ,(*2 : (1(' <-6.,(*2
OXWHJR $°

ORZD WURQRZD
- .0 /HKIRMFLHFKD (GZDl

A2G :HMKHUD GF

=DZR&abQLH ,,, 6HVML 6HMPX 3R

' 20,1,80 0%$5( %/ 7,&

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

ZZ2Z VHMPZDO®ODRBMBSGRPRU YU peHKMPFBRPRU]D




SDPL$BENEN XBRZVNLHJIR
- ( -DQD "\PLWUD 6ROLNRZV
Z\ELWQHJR ]QDZF\ L REUR=F\ LLQ
.UYyOHVWZD 3ROVNLHJR
Z RNUHVLH

A FPICXP 0 DUNYEGIFI
2 3DQRZDQLX QD ORU]X %C 4\

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

2727 VHMPZDO—IQDR(BJN/IISCSRPRU]““M PEHMP-FBRPRU]D




$

35232=<&( 2' 75218
325= ' . 8 295%
6(-08 320 25=$

=DZR&abQLH ,,, 6HVML 6HMPX 3R

' 20,1,80 0%$5( %/ 7,&

OLDVWD .UyOHZVNLH DGADV SARMGARYGX MV N L P

% 3RLDW\ .DVI]WHR@DRRHSRGVWBIHRENO DGPLQLVWUDFNL

&

(

4+ *

3ROVNLHJR
5ROD *GD=VND 6]FJHFLQD (OEO JD L LQQ\FK $Xn
"HQHG\MVNLHJR Z .UyOHVWZLH 3ROVNLP
2NU JL 6HQDWSRHMMHNEAEDWRUVNLH QD 3RPRU]JX
6HMP 3RPRU]JD D SDFWD FRQYHQWHBHR®I KU Q INWRK\DW
3RO \INRL H

D . RQZHQFMD ,VWIEARE XOB\RWDL HG]H QLD

E =DND] LQ YLWUR

F =DND] GHILF\WX EXGnHWRZHJR

G =DSHZQLHQLH EH]SLHAHEVIWRIP RUJDSURSR]\VFME

XWZRUJHQLD 'UXn\Q 6WUJHOHFNLFK A*U\l 3BRPRUVNI
LPAHWPDQMILHHR .RURQQHJIR -y]HID +DOOHUD

H 2ELYU +HWRO QERRRQ BHRIARUPWPOHVWZD 3ROVNLHJIR

| *GD=YROLZNDUyOHZVNLP PLDVWHP SRNRMX
OLDVWD QD SUDZDFK SRZLDWX MDNR NDV]WHODQL ]
3RPRU]X %\GJRV]F] *UXG]L G] 7RUX= :aRFADZHN §*G
BRSRW .RV]DOLQ 6]F]JHFLQ QZLQRXMRFLH
2UJDI®FMD n\FLD SROLW\F]JQHJR QD 3RPRU]X
=QDF ]| HORUH®MD &W L HJ R
ADED ZSDGD GR ORU]D LBGERERRABHIR
BUHEUQ\ 2aWDU] 'DUARZVNL =QDF]JHQLH

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

2727 VHMPZDO—IQDR(BJMISCSRPRUJY““M PEHMP-FBRPRU]D




~ -

DOk~ WNPEFO

(OLW\ 3RBRIRMLFD

':RMVND RNXSDF\MQH QD 3RPRQKZASDIGIQERER(XUR SH p
XG@JDaHP ZRMVN 86$% VSURZDG]RQ\FK ] 86$%

$WRP QD 3RPRU]X

&]\ 8QLD .DOPDUVNWHY W PRnOLZD"

3RA4 FIHQLD SURPRZH ]JH 6]ZHFM )LQODQGL 1RUZHJL
.ROHMRZH SR&a FIHQLH SRGPRUVNLH ]JH 6]ZHFM YLD %R
2EURQD 3RPRU]D SUJHEMDLOPPDP&]ZHGDPL

)O RW)ID RW\RWDND .UyOHVWZD 3ROVNLHJR 6SUDZD $CPL
3RA FIHQLD 3RAQRBKLH

/IHK ;, :RMFLHFK, (G [BUR® RHOKLDOHH

1LQLHMV]\ZREXMHPPL3RVAYZ =6H®DWIFU
.UyOHZVINQG KG DWWZ QD PBHEPIDFBENER B} Z
SDUODPHQWDUQ\FK ,,, 53 V]F]JHJyYyQQLH
VOVLDG XM QB JQIRARW JHP

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

ZZ2Z VHMPZDO®ODRBMBSGRPRU YU peHKMPFBRPRU]D




Y

1USHMPLN}
6HQDWRUV| 1DMZL NV]H L SRZLDWADVWD QD SUDZDERVYRAHAD®NN F

zZJ ,,, 53

%\GJRV]F] | E\GJRVNILHFMXFKR@YGEILIRV]F]

,QRZURF&D| LQRZURFAPRVNOH QNNLHUVSROH ¥QIL VNL

7TRUX FKHaPL WRIUX YRUX

*UXG]L G] | EURGQURMIXEGNRE U]\ UNIXG]L WMSL VNEU]HVNIXG]L G]

:ARFADZHN| DOHNVDQG ORB3QRIAMNG]LHMRZR/MNAD ZNARE&AD ZHN

=LHORQD *y NUR QLH Y¥INHERG]L]VNORQRJyUMBRQD *yUD

JRUJRZWNLG]J\U]JHVBEKELZWIU]HOGHFMN]FG HQWX® LFL VYRNUW]y Z
:LHONRSROVNL

*RU]yZ :LHONR
64aXSVN O ERUVEXSVAHMKBWYIREAXSVN

&KRMQLFH EV\WRZWVNXIRMQEFAXFKRZNDNUWXNRNELHUVNL

*G\QLD SXFNIG\QLD

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

ZZ2Z VHMPZDO®ODRBMBSGRPRU YU peHKMPFBRPRU]D

N



Y

1USHMPLN}
6HQDWRUVI 1DMZL NV]H L SRZLDWADVWD QD SUDZDERVYRAHA®WNN F

zZJ ,,, 53

*GD VN *GD VERSRW

7TFIHZ JGD VNWDURJDWBE]MNZVNL

ODOERUN | NZLG]\ VWROERUWMRIARGZRWYWKXPVNL

(OEO J EDUWRVEBBHAYNHOEO ®NG]E DUVEQ J

,aDZD G]LDAGREY¥DNIZVQRZRPLHRVWUYG]NL

20VIW\Q | QLG]LROV]W\ WINI\FLH 2OV]W\Q

(&N HAFNL*\FNRaGDSNVNMU]\ WURZVMRIOHFNLMLIRU]JHZVNL

3Lab FKRG]JLHMBM@NRZVWR]FLD GHPNINJIUR ZL HIRNRRIWR ZV N L

6]DPRWXA&a\| JURG]LRNIG]\FKRGQREZRWRPRARUQVFNRRW XDR/®IV]W\ VNL

6]FJHFLQ | SROLBNHFLQ

JROHQLRZUNLFNAIL VWRPLH MREHPNIOLERWMNLFNWDUJDUG]N
6WDUJDUCGC
ZLE&XM FLH

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

ZZ2Z VHMPZDO®ODRBMBSGRPRU YU peHKMPFBRPRU]D

N



6HQDWRUVI 1DMZL NV]H L SRZLDWLDVWD QD SUDZDER VY RAD®DMNL

IU6HMPLN?

zZJ ,,, 53

.RAREU]HJ| ELDARJDEFGRM]F]H BNDZWWRAREU]HALMGLZL VANDLAHFNL

.RV]DOLQ | NRV]DOLV¥REZLH W¥IHFLQHEWIDOLQ

1DV]\P NUYOHZVNLP J]GDQLHP :\ERU\ 3Ll
VIWXDEMILLH GA\JUD $QGU]JHM 'XGD GRS
'\ERUYZ 3DUODPHQWDUQ\FK

.UYyOHVWZR 3ROVNLH SU\QAB\LQDBYH K
JJE\ 3BRVHOVNLHM

. GQLX OXWHJR $° ]DZLOG]DOL
6HQDWRUVNQO .RURQ\ .UyOHVWZD 3ROV
QDMEOL%V]\FK :\ERUDFK 3DUODRNQW' D
A6(1$725 .5P/(67:% 32/6.,(*2n

3RSU]JH] WDNLH ]JDDQJD%RZDQLH .UyOH\
53 E\ RG VWURQ\ HZ\NGDH\QOLWP QML H VR\U 8 D1 $X
ZLHNX ] 5DG\ .UyOHZVNLHM]GWER/U BIF]\¢
VNXWHF]QLH SUJHNV]WDAFDMQF\XV,U BN

8QLZHUXDBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ 6HMPX 3F
Z GQLEXWHJIR $ '

2ZZ VHMPZDORDPREMBS GRPRU Yulll ppHMPFBRPRU]D




GHPRNUDFML QD XVWWEFKM GEFRPD UHREIR %
GHPRNUDFMQO ZDOF]\ RG GHPRNUDFML JI

JHSLHM QLH FLHN DA FAI%Jy,0 68 HX QD G

6ZRM0O NRQFHSFM ZSURZDG]HQLD 6HCD
RGSDUW\MQLHQLX ,,, 53 FR MX% QDVW
VIF]JHEOD SRZLDWRZHJRVWBBGQ\PL 3F Z|

. VIWXDFML QRUPDOQHM :\ERU\ 6DPRU]I
QDWRPLDVW \ERU\ 3SDUODPHQWDUQH Q!
:YyZF]DV ]|DDQJD%RZDOLE\ P\ VL Z Z\ERU

=DNaDGDP\ MHGQDN %H $QGK]#M 'XGD
ZyZF]DV :\ERU\ 3DUODPHQWDUQH Z\SL]F

6WU0G PXVLP\ SUJ\JRWRZDy VL GR W\FK
ZVSyaSUDFXMUOF ] DNWXDOQ\PL 5DG
SRZLDWRZ\PL

1 DOVOERAZLHP UJHF]d Z SUJ\V]aR FL ZLQOQl
ZLQQL NDQG\GRZDWEQD S8RIQSU Bl IR
RGE\ZDY VL QD 6HMPLNX 6HQDWRUVNL
2NU JX 6HMPLNRZHJR :\ERUF]HJR

8QLZHUXDBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ 6HMPX 3F
Z GQLEXWHJIR $ '

2ZZ VHMPZDORDPREMBS GRPRU Yulll ppHMPFBRPRU]D




. NU JX 6HQDWRUVNLP MHVW RG GZyFK
GR 5D G Q\ HKF BRRZR. VDRZARMP LN 6H QL
FI\OL RG GR 5D®G\NW EFPEH DWHR : \ F

5R]XP SRGSRZLDGRUD%HALQOQL 8N PG\
3RZLDWRZL Z GDQ\P 2NU JX 6HMPLNR3Z
SUDZ\ERUDFK 6WDURVWRZLH
=DFK FDP\ LFK GR WHJR E\ WDN P\ OHC
'HSXWDFNLP GHF\GXMQOF\P R NRQNUH W(

1LHNRQLHF]QLH 6HMPLN 6HQDWRUVNL
ZADVQHJR JURQD

1DMZL NV]\P SUREOHPHP MHVW QDJA&F C
QLFK WD QLHSDUW\MQD L WD RRW§
RUJDQLRZZHGAXJ 1DV]HM SURSR]\FM _

. :\ERUDFK 6DPRUZ]&®RIIER E 5 LIHDPA]\ '
GR VWDUWRZDQLDQ D RS VERWMEDAY VBR A1 D'
=LHPVNLH
*G\ ] WIBED/RWWRED VWRQMHVWW VEDGID\R VF
1DV]HJR SXQNWX ZLG]HQLD MHVW 3FV
‘\ERUDFK 3DUODPHQWDU Q\FEK HRRHEHR) B\
6HQDWRUVNLHJR .UyOHVWZD 3ROVNLEJ]

8QLZHUXDBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ 6HMPX 3F
Z GQLEXWHJIR $ '

2727 VHI\/IPZDO—iQDR(EJN/IISCSRPRU)"]'ll PEHKMP-BRPRU]D




2EHFQPN PXSULRUL SRWUDNWRZDyYy Z\V]\
URNX 5DGQ\FK 3RZLDWRZ\FK Z W\P (L
6HMPLNX 6HQDWRUVNLHJR .UyOHVWZ)
QD 6HQDWRUYARDQWDWERWFKFERBBHQDW®WE RLU

1DV]\P ZDUXQNLHP VWDZLDQ\P NDQG'G
6(1$725D: .5D/(67:$ 32/6.,(*2 RUD] ]GHSF
QD U FH .UyOD 3ROVNL ]JL\DWIW D\MDAHDQ] JH
MHGQRF]H QLH 6HMPX :DOQHJR OXE IR
OGVND OD]RZV]D :LHIONRBRQVRA P RED &
SROHJDMQOF\FK QD SRFKRSQ\P RGZRAL Q

'RFHORZR SRZLQQR E\y RNR&AR6HQDBWGE:I
QRPLQDFML NUYOHZVNLHM

2EHFQLH PDP\ 6HQDWRUYZ NUyYOHZVIIL
6HQWRUYZ RELHUM®ICHRKY 7TUJHED VSUYE

2F]\ZL FLH Z N UBHMNQIHWRW] HMR FLRR ZD () \
SUyERZDy VWDUWRZDyY Z :\ERUDFK 3L U!

MHGQRF]H QLH 6HQDWRUHP NUYOHZVIIL

8QLZHUXDBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ 6HMPX 3F
Z GQLEXWHJIR $ '

2ZZ VHMPZDORDPREMBS GRPRU Yulll ppHMPFBRPRU]D




:]\ZDR\L F FKQRRL QR Z D QN Bl OGSHEYISWIRKIB \Z (
VWDRUZ :\ERUDFK 3DUODRHIQ\WRNUB\OB R\DF
QD SRGM FLH WHM GHF\]ML DOH LP ZF]H

g\ YER3D\U O D P H QM. D @®HMRGE]NSEBLR B/HIER L
2 QZHHB®H PXVLP\ ZLHG]LHY RGSRZLH!
NUYyOHEVUBRY EKFHFK XG]LDA

/| XW\

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

ZZ2Z VHMPZDO®ODRBMBSGRPRU YU peHKMPFBRPRU]D




0L HMERID G
6HMPRPRU]D

: HWFEZR
A3DaDF 3U]JHEHQGRZVN

OXW\ $ °
JRG]

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

2727 VHMPZDO—IQDR(BJN/IISCSRPRU]““M PEHMP-FBRPRU]D




m 6 HDV M

6HR X3FPRJD

OLSHFD
SFEIJFQRCDON] CZLWIRWZQ Z MFFELBISZ O CFIH\=\ZD1 0 3
RIFG -
298% <

RG JRG6] GR JRG]
0 FZDFGIFCX
ORBGHCI\RIYNH 0 FZ\ 3RFENH

5SHMHWOVBR¥ayZ L 6HQDWRUYZ RG JRG]
3RVLHSRBQUUHE |RMH QZRWYZ®Q

2EIBQ 6HRX3FPRJD
XP U] F]FCH] RAEQ

@ ON
Z6HR 3FPRYCU

KWWSV 7ZZZ \RXWXEH FRP FKDQQHO 8&WYWN3))J%3 \

'DQR XWH$R Z O\WINRZLELHPL .RURQBI3RGRNKHINDV]HJF
3DQRZDQLD

/IHK ;, :RMFLHFK, (6GiZ [BUR® RHOKLDOHH

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

2727 VHMPZDO—IQDR(BJMISCSRPRUJY““M PEHMP-FBRPRU]D




5(*8/$0,12%5$%"
6(-0832025=$%

1 D 6HMRPRRUUOHVWZD 3ROVNLHJR REUDGXMHP

QDV]\FK SU]JRGNYyZ

3UJHGH ZV]\WVWNLP MDNR 3RVARZLH =LHPVF\ VLDGDI
.DNnGD =LHPLBIVPRRH 3RVAayZ DIAHR WY Z \W DODR) \- (U] 4]
GDQHM =LHPL

ODUV]DAHBRBREWMWZLHUD IRUPDOQLH REUDG\

3R RGF]\WDQLX SRWZ &N XZ JASEWDEG D FEAFEV/ HIPW .Uy O
]ORZ G2 7URWQMy U\ S UJH N D] X&) 2R B5QRBWA IR UR D
SUREOHPDFRP.DZDBIGWNHN WYyODNDKXG\/HIDWIREUDG |
3RVHA L 6HQDWRRJ\] MW WRBRSHD@IAVSUDZD L F\ S
VSUDZLH MHVW SRWU]JHEQD F]\ IRUPD 8FKZzZDa\ M
8FKZDAa\

3RORZLH 2G]DHRQIRMRV]F]HBHODWRYBZhEMRWD]
6HQDW RUVMIERHLR) XU WRWK |GRHIEVMPZDNnQH GR XFKZD

8QLZHUXDIEERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ 6HMPX 3F
Z GQLEXWHJIR $ '

ZZ2Z VHMPZDO®ODRBMBSGRPRU YU peHKMPFBRPRU]D




1DVW SQEHORZRVARVHDENHHDM SOFOWV]EANBRGL\H =LI
Z\UDnDWMRF MHMR/W SUREGIPPBRKPL NAREFNHVW VWRV X
3URSRBFMIR@R 9 RWMYWRBIANOLFKWYUH VSUDZ\ V LIK
ZLG]HQLD LFK =LHP QDMZDnQLHMV]H

ODUV]DAHBRPRMPOGHMPXMH GHF\]JMH R NROHMQRRF
ELRU F SRG XZDUy@BSALRGYZ L 3RVayZ =LHPVNLFK
=DU] G]D 'HHEPIRZ WG QDMLVWRWQLHMV]\PL NZHV
RPYyZLR/GHM@ZLH NRQNUHWQHM 8FKZDAa\ 8G]LHOD
HQDWRURP 2NUHRORG)RRIOF\BFKZBEROXFMD 6F O)
UHGDJXMH 7UHRY 3R&®MMH 8FKZDa SRG JARVR

8FKZDAa\ SRZIQPDQAWEY IMPANH L Z\UDnDM FH Z VSRVYE .
3RPRUPDRWLGRWXP QD AMMPXRG\RMBVMHWEZ ORT H
NUYyWNLH X]DVDGQLHQLH 8FKzZDa\ QD SRF] WNX DXI

3UHDPEXAD
RNUHRGDMSFRZD A&\

7UHRY 8FKZzZDa\
8]DVDGQLHQLH 8FKZDa\

.WyUH =LHPLH JaRVRzDa\ A]Du ASU]JHFLZp ZV

3RG SR | L U PUDMID

9DFDWLR OHJLV

OHWU\ND .RURQQD

&KRG]L JH QHHEAD.Q® O H \RVEARD IFRHIMMWNLLIER-PNRREJ\ERS [OH M
JRUJDQL]RZDQHQEBE\=1RGCEGOIRIPRIMIL EH]SLHF]QLHNK V

8QLZHUXDIEERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ 6HMPX 3F
Z GQLEXWHJIR $ '

ZZ2Z VHMPZDO®ODRBMBSGRPRU YU peHKMPFBRPRU]D




Y

1)2508$8&-( '2'$7.2:(

1 LQLHMV]H :LFL ]ZR&4XM MHGQRF]H QLH 6HMPLNL =

6HMPLNL =LHPVNLH 'HSXWDFNLH Z\4DQDDO&HBERPRRY ayZ
ND*GHM 3URZLQFML 6HMPLNRZHM 2NU JX 6HMPLNRZHJR

-HGQRF]H QLH MHVW ]JJRGD DE\ ND*G\ BRHYDVDRZHW BDIG
SUJ\MHFKDi{ GBP&RHMNEH] ]JRG\ 6HMPLNX =LHPVNLHJR ] ]DW/ W
3RVARZLH Z\EUDQL QD 6HMPLNX GRNPVRALR 3SIRALMAMRWDZ
]DVLDGDQLX Z 4DZDFK SRVHOVNLFK =JRGD WD XPR*OLZ%D
QLH PD MHV]F]H SRZRA4DQ\FK 6HMPLNyZ =LHPVNLFK OXE; Z
EUDiU XG]LDaX Z 6HMPLNX =LHPVOXPE 3G R MIQRT/ERIQ DRKGHHP
XFIHVWQLF]\i ZREHRWAD H

.D*GD 3URZLQFMD 6HMPLNRZD PD GR REVDG3RORD]D LH!
Za FIDM F Z WR ODUV]D4ND GDQHJR 6HMPLNX 3URZLQFMRKQD

OR*QD\V\@D]JARV]HQLD OXE 3XQNW)\6B3RIPBRBRKSIEGPEG O
VHMP SRPRU]D#JPDLO FRP
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PR*QD D\A\ii SRSUJBLOYHMMRPRWJIPDLO FRB]HG 6HVM 6HMP)
3RPRUDE\ PRJ4\ VL ]J]QDOH(U Z 7UJHFLFK :LFLDFK :QLRVNL
ZV]\WWNLP ODUV]D4NRZLH =LHPVF\ QDMOHSLHM \PR RG
'QLRVRR GR 3RUJEGN® PR*QD UyZQLH* ]JaDV]Diu SRGF]DV{GD
:DOQHJR SRG ZDUXQNLHMH GRR $4R\ QI LFHL D
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':DUXQNLHP SHAQRSUDZQHJR XFIRVWRQEDBWIZHD Z 6 HMP LH
'RPQLHPDQINK ESUJ\QDOH*QR FL 3RVA4D =LHPVEUWBNR 3R
DNW\ZQHM ZVSyaSUDF\ 3RVaD =LHPVNLHJR ] SDUWLDP
'RPQLHPDQLH *H 3RVH& QLH PD UD* FHJR NRQIOLNWX{LQ
3RVAHP OXE 6HQDWRUHP Z\UD*DM F\P *a4RV :ROQ\ VZRNHN
'RPQLHPDQIBRVHA MHVW RVRE BRRQIHRRDQLH SUJ\QDDH*
3RVAD =LHP\G\R HZ\RSy OUHRAMHM N RUFLARRENDB W R OR F B X
SUDZRVARZQH
1LH *\F]\P\ VRELH QD 6HMPLH :DOQ\P A \]DDGERAZDPKKR
Z\]QDZFyZ -XGBIMWP X
$WHIL FEH]Z\]QDQLRZF\ PDM SUDZR XFRRPRQPEJHI EZHP AMF
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EDQGHU\]PX
'RPQLHPDQLH *H 3RVH& =LHPVNL MHVW QDURGRZR FL S
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SROVNLH 3RVH4 =LHPVNL PD RERZL ]JHN Z ID]JLH gUH
RE\ZDWHOVWZD SRG U\EROQHFMIQIDPLL
'RPQLHPDQLH *H 3RVHSUHJHRWNXMHM Z4D FLZ =LHPL &SR

LQIDPLL
'RPQLHPDQLH *H 3RVHa =LHPVNL QLH E\4& WDMQ\P OXE |
VAX*E 35/ QLH MHVW WDMQ\P ZVSyaSDRERY&LNL IBD
WUJHFSR& U\JRUHA LEDIQPEML

3RNU\FLH ¥8\BAINUHVLH ZV]HONLFK NRV]VORZGARRD] G X
GREURZROQHM SDUW\F\SDFML Z NRV]WDFK RUJDQL]DEN
3RPRU]D

8QLZHUXDIBERL QD MHGQRGQLRZ ,,, 6HVM QRZRO\WQ G6HMP{ 3F
Z GQLEAXWHJR $ '

2727 VHMPZDO—IQDR(BJN/II—SCSRPRU]““@ PEHMP-FBRPRU]D

N



Y

8FIHVWQLFWZR Z REWRCRAKDEHMARK JJRG QD XSXEOLF]
VZRMHJR ZL]JHUXQNX L VZRLFK Z\SRZLHG]L

$.5('<7%$&-% 0(',I:

2VRE\ OXE RUJDQL]DFMH FKF FH UHMHNRMWERRGBR RE DC
JRERZL ]DQH $.5('<72:$0 VLGBREMIRELHGQLHIRRMHIM K VW
GDQH RVRERGHUHMXEHQD]Z RUJDQGDHWSR]QDM F V& ]
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REV4AXJL PHREDDP{IWD WHVSHNWRZDREK RVRERZ\FK {RU
SRV]DQRZWQEXODWXU\ RVYE Z\WW SXM F\FK QD REULGD
*HQHUDOQLH FKRG]L RZ QDB LZALHZDXQGHRYZ Y INGRHORN H NV W
RUD] R (RRWDRRZDQLH Z ]a4\FK ]DPLDUDBKHHOWIDQ FNID
SR]D HWF
2UJDQL]DWRU PR*H RGPyZLi DNUHG\WDFML EH] SRGYZEC
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2UJDQL]DWRU [DVWU]HJD VRELH SUDZR QLH ZSX
3RPRUGRZROQHM RVRE\ PRJUTHGA BFO-BNERPRILI R E

2UJDQL]DWRU ]DVWU]JHJD VRELH SBRZR HEMS RNV HRLLLD CR
]DN&Y¥ FRIBUD G\ BHRWMRX ]D
2VRED PRJ FD |DNAyFLi BREPRGID6EH NNPXayFDM FD RE{ DG
SURV]RQD R GREURZROQH RSXV]F]HRPRMGDOMH28UD/L 6
QLH SRGSRU] GNXMH 'HF\]ML 2UJDQL]DWRUD PR*H$E\
VAX*E\ SRU] GNRZH OXE SU]H] ZH]ZDQ 3ROLFM
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