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1LQLHMV]H :LFL ]ZRAX\H GHUEHORR XM MHGQRF]H QLH6H
=LHPVMNBURZLQFMRQUREGINMIMH. QQH SU]JH®ZHMP

'REUJH MHVW VL OQWSRAMWIPENKVEBMPLNRZ\P Z\*V]HIR
V]FIHEWBD 6HMPLNX 3URZL QM REHMROLAP QHUDOQ\P ¢
UDPDFK GDQHMEVLHBUDFRZDIRZMWER ]JLHPVNLH ¢DC

SURZLQFML

: REHFQ\P VWDQLH RUWRWDDQVHMRMINRZHIR WDNPHN NIHM P LN
*GRGINLHPLQQHRKE ‘LHFH 'LHMVNLH =HEUDQLD :
SUIJHGVIHRVZMH QLH V RERZL ]NRZH

3R CHN2ELEG

$ 2EUDG\ ]DJDMD .UyO 3ROVNL :RMFLHFK-HGRDUG -
QLHREHFQR FL /HJDW .UyOHZVNL

6WZLHUG]D SUDZRZLWR i ]ZR4DQHJR 6HMPLNX
6WZLHUGUDXPT XRRa® @HMP LN X

3UJHND]XMH RWZDUFLH RED DD SODUS/DBANXRBDILHR  H|
ODUV]DAND EHDXMDW]DaNyZ ]DU] G]D RELyU MDZQ
6HMPLNX

% ODUV]DaHN RWZLHUD REUDG\
3RZRaXMH .RPLVM G6NUXWDF\MQ
S3RZRaXMH 6HNUHWDU]D OXE 6HNUHWDU]\ 6HMPLEKX
SZRaxXMH $UELWUD 6HMPLNX
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3RZR4XMH 6WUD* 6HMPLNRZ

JQZHQWDU\]XMH 3RVAyZ RGSRZLHGQLR LFK XPLHMV
3RVARZLH NUyWNR SU]JHGVWDZLDM VL ,PL 1Djzl
LQVWUXNFMH JLHPVNLH

ODUV]D&AHN SUJHGVWDZLD SURSRQRZDQ\ 3RU] GHN ¢
ODUV]DRBIGIDMH S\WRDLL ® X E /H JDWORIZBXN L H

R GRGDWNRZH ZQLRVNL OXE VXJHVWLH RG WURGX

3RVARZLH ]J4ADV]DM GRGDWNRZH ZQLRVNL RG]LEPV
ODUV]D&HN ]DU] G]D JARVRZDQLH QDG ]DWZLHUG{HC
3RU] GHN 2EUDG PR*H E\i ZXNDSBHL FEEZROIGRC DV
SXQNW REUDG DOH SU]\ DNFHSWDFML ZL NV]R FL RI

& 3UH]\GLXP 6HMPLNX UHDOL]XMH 3RU] GHN 2EUL
SURZDG]LU REUDG\ URWDF\MQLH 1DG]yU QDG SUDZ
.UyO OXE /HIJDW .UyDRIQYNLZLI*QAVE\l SUJ]\]QDZDQH Z
=LHPLRP Z VSRVYE UyZQRPLHUQ\ 3URZDG] F\ REUD
JARV W\ONR ZyZF]DV JG\ OyZFD Z VSRVYE Z\UD(G\ P
. SU]\SDGNX Z WSOLZR FL R RGHEUDQLX J4ARVX GHF
=DZV]H RVWDWHEJQH FRIRHVINVEB]WSOLZ\FK L VSRUD\F
PD .UyO OXE /HJDW .UyOHZVNL 2G WHM GHF\]ML:QL

SURSRFZCCH 7HP DW2 ELEG

:4DG]PHJLRQDOQD 'JLHOQLFRZD

3UH]HV F]\ 6WDURVW.RPSAWUDG GH
ELBWH]HYBEVDURVW\ *H QFHLDHIRWIND
"RMHZRGRZLH

1ID@NVDURVWRZLH 3URX IBREZRODIZRBREHMMH Q
GVDURVWRZLH 3RZLDWRZL .RPSHWHQFMH

6DPRU] G\ 3RG]LD& DGPLQLVWUDF\MQ\ .UyOHVWZ
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.UyOHVWZD 3ROVNLHJR

5\V KLVWRWIEPRUY] GQR FL O VNLHM

J\FLHHMPLNRZ® WNDX

&)\ SRWUJHEQD MHVW UDW\AMLNDFMD SUDZ XFkKZL
L MDNLHM UDQJL"

J\FLH JRVSRGDOFYN>XQD
. RSDOUREQRPNUHWQAARP SDQBE* 3UYE\
SUJHM FLD NRSDO SU]&) REG\,NDBLWIDRH Z\Z4DVIF]\
O VN ] NRSDO " &]\ 5] G ,,, 53 NRODERVUXRNHHA BIXP D
]JDPNDQLDO VNLFK MRSEXGC-0 ] ZHVW\FMDPL SR]D
O VNLHP &]\ zS4\Zz QD ORV NRSDO PDM O |DF\
+ X W\
SRWWHF]QH
.DQD4&4\ A O VNL" L AORUDZVNL"~
=QDF]BAQUBOD O VND
6WRF]QLMWNIRZRFJHVQH EDUNL L LQQH VWDWNZ.
&]\ SRZLOQLHOND/WMEQLAHWNL L % DQN O VNL
&]\ REHFQ\ %DQN O Y@ L & HASW DS PL N X
*HQHUDGOEIRHYRDQLD SU]J\PABWGRLND
&\6HMPDNMN]IJDG]D VL QD VSU]JHGD™* JLHPL L NRS
LQZHVWRERMHGD* F]\ NROEMYMH"GR X]J\VNDQLD Ni{RRQ
&]\ O ]|DF\ PDM SRG]LHOLU ORV ,QGLPKY SyaCiRF
3UDZD ZaDVQBGIWEZBRIGZLHF]Q\FK OLHV]ND F¢Z
O VND

OHWURSROLH
3UREOHP GX*\FK PLDVW Z VHQVLH VDPRU] GQI F
OHWURS$BQRDO VON@HHWURSROLH
,QIUDV W G X¥RWLX BNDROOGLRIW Q L VN D
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%H]SLHF]H VWZR O VND
6WDFMRQRZDQLRNBNEHLD AYZ VAN OFKNXD

%D]D DPHU\ND VNLH
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2EURQD 7THU\WRULDOQD

3UDZR F]\ RERZL ]HN SRVLDGDQLD EURQL SUJH]

(QHUJLD L HQHUOHWW\X D QD
(OHNWURZQLH QD O VNX

(QHUJHW\ND ZLDWURZD

(QHUJLD L HQHUJHW\ND JHRWHUPDOQD

. X O W OUDN D
3URFRID NXOWXUWH M

6 D QN W XODWN D

'ILHG]LFWZR GZRUyZ L SDa4DFyZ O VND

=DJDGQLHQLD WHU\WRULXP O VND

'H]ZDQLH GR ]DNR F]HQLD ,, FRRMQD MAL@MWHRLZ & |1
IRUPXOH SD VWZ (XURS\

-DNLP SUDZHP PL G]\QDURGRZ3BRR\VMD RN XSXM
.UYyOHZLHFN "

-DNLP SUDZHP PL G]\QDURGRZ\P %LDARUX /I W:
=LHPLH 5]HF]\SRVSROLWHM SUJ\]QDQH QDP 7UDNWD
URN X

=LHPLH =DFKRGQLH MDNR F] 4 UHSDUDFML Z}M
SRZUyW QD RGHPHR]HFKLWYZ 64RZLDQ 3RODNyZ

3UREOHP O VND 2SROVNLHJR

J)\FLH 5HOLOLWNMH
5DG\ 3D UDO0HMNURSRHFIH'MHND Q D W \
5ROD XDQRDW \D\&DQL .UyOHZVF\ D .DS4DQL €ax
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6\QRG 'LHFH]ML O VNLFK

J)\FLH SROLW\F]QMUJD @ NJDFMD SROLW\F]QD O VIND
&HQWUXP SROLW\F]JQH O VND .DWRZLFH :UR:AL
2UJDQL]DFMD SROLW\F]QD O VND ,0OH DXWRORTF
5XFK $XWRQRPLL O VND $XWRQRPLD F]\ VHSDU
&]\ O VN DNFHSWXMH 8DV LA \BNRXO'L W\

&]\ O VN SRSLHUD 6HMPLNL =LHPVNLH 6HMP: O
.DWRZLFDFK 6HMP 'ROQHJR O VND ZH :URFaDZzZLX

7R*VDPR i KLVWRU\F]QD PLHV]IND FyZ O VND | .Z
JHUPDQL]DFML O VND

&]\ O VN FKFH ZHM & Z VN4DG .RURQ\ .UyOHV\/ZI
MDNLFK ZDUXQNDFK"

oV WWLVWRU\F]QH O VND R V]F]HJyOQ\P ]QDF HG
J)\ZLHF\EQLRG]LVABDYWR % G]LEZLGHIH &] VWRFKRZ
5DFLERBROHARG]INR /HJQLFDARARIWERFARADZD
*yUD ZL WHM. ©Q@\

+LVWRUREMMMBDLVNXSLH O VND :URFA&DZ 1\VD

6SUDZD OL QL OLOYSIDZ\aX*\F

6SUDZ\ XVWURMRZH .RURQ\ .UyOHVWZD 3ROVN{LH
ORQDUFKLD F]\ GHPRNUDFMD"
&]\ SUDZR REFH PR*H RERZL ]J]\ZDu QD =LHPL ¢RI
'\ERU\ MDZQH F]\ WDMQH"
6HMPLNL =LHPVNLH MDNR IDNW\F]QD GHPRNDH
=Z\FI[DMH O VNLH MDNR SUDZR ORNDOQH

6SUDRFKURQ\ URGRZLVND QD O VNX
2FKURQD (UyGaia @QRG\QH
2FKURQD NOLPDWX
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2FKURQD |DE\WNMWZG]LFWZD O VND
2FKURQD XQLNDOQHM SUJ\URG\
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"HVWDV]DJRGD DE\ NMDHM&|NDQLHF GDQWWWMyULHRBDUIQLD $HN
*HQHUDF®@HJR ®WNDSU]\MHFKDLINGI) U BMMQ\]JRG\ 6 HMP LN X
=LHPVNBHRZLQFMRDDDOWURH*HQLHP *HLBRVAWRIDDL Q
BHMPLNX =LHPVNLP 3URZLQFMRQDOQ\P PDM SLHUZV]H$VW
SRVHOVNLFK

=JRGIDV]XPR*OLZLD SU]\MHFKD QICHLRIVQEH FBH®RYR 4D Q\FK
6HMPLNyYyZ =LHPVNLFK OXE Z V\WXDFML JG\ NWR QLH{Py
=LHPVNIWPRZLQFMRQREPDQ\WWIDNL VL QLBGRGBE\&R FREMN
XFJHVWQLF]\INX*l8BMBDOQ\P

8:5*%

3RQLHZD* O MMDMMVSRG]LHORQ QD WRFUHR KRIAWERW YA Q- H
ZL F EDUG]JR RVWUR*QLH QDOH*\ LQWHUSUHWRZDiU JARYRZ
2SROVNLHJR L 'ROQR O VNLHJR ZREHF :RMHZyG]WZD O%VN
DE\ Z VSRVYE V]JWXF]Q\ D LGIDMUWW \NYUAREZIR O VND MDNR EER
QD FD&\P O VNX 6W G QDOH*\ G *\i Z JARVRZDQLEKFK
ZRMHZYyG]NLHM

: VWNWSCH=D\VCQ 2 E\ECRZLCQD
6 HIR INX* HCHECHIR

=DVDREUDEBHMPLNYZ *HQHUDO Q\FXKURISBDDM H KV K Q\DADR G\TF ] Q §F K
3UZLQFMDHOQPREDAD QDIEFRVSRVGRREQDDD L WA S0 DPWXDE
REUDGRP 6WDQyZ 3UXVNLFK 3ULHARGQXFNAFXURHYDSRE V!
OVNLFK SUJHZRGQLF]\4 6WDURVWD *HQHUDOQ\

= FIDVHP Z\SUDFAXMHMFIHYR]DM REUDG RSLHUDM F VL MHC
SUJHND]DFK KLVWRU\F]Q\FK
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%LRU F ]D SU]J\N4DG 6HMPLNL *HQHUDO@®@BGREVXE MUB\/H
FIZRURERF]Q\ ] PLHMVEDPL X HNGHXD GOIMPR | MIRGQHUN V
SUJHFLZQHM VWURQLH .UyO OXE /HIJDW .UyOHZVNL
1D SUDZR RG 3UH]\GLXP PLHMVFH GOD QDMZ\*V]HJR UDQJ C
1D SUDZR L OHZR RG 3UHYWHGIP 3ZRVARIDH RNUH ORQYFK
BHMPLNRZ\FK Z OLF]JELH RG GR Z ]JDOH*Q®BM&GM6HN.PL
WHWDP PLHMYVFD DZQ B LHW] HRERRINR\E GIQ L FK 3 URW® Y Q PMA\U D *
VZRMH ]GDQLH JARVDPL DOH WUDNWRZDQ\PL MDNR J&aRVi Z
JODF]JHQLX GRGDWNRZ\P

*4aRV\ SHAQRSUDZQH PDM 3URZLQFMH 6HMPLNRZH

.D*GD 3URZLQFMDG6HHMWRINNKRZHDQHUDOQHJR O VND ]H Z]J
SURZLQHMEBLBIRPOFKGR REVDG\MEFULIRRR PLHMVF QD 6HMPLI
*HQHUDOZA\FIDM F Z WR ODUV]DaND GDQHJR 6HMWLANX 3FUR.
NRQNUHWQ\P SU]J\SBBGRZLGIHVMW6HMPLNRZ\FK F]FDAEBRIPLN
O VNDNaDGDOD\WIFLRZR 3RVAyZ =LHPVNLFK

$E\ MHGQDN UHSUFHB YWD Z\RMIBRYG]WZDPL E\4D UyZQRZD*Q
GR 3RVayZ ] *YyUQHJR O VND SR 3RVayZ ] 3URZLOQ
2SROV]F]\]Q\ L 3RVAayZ ] 'ROQHJR O VND SR 3RVAay
GRFHORZR 6HMPLN *HQHUDOQ\ FD&4aHJR O VRRVEYG]IDHD VL
JARVXM]EHKVNR 3JRIILQFMDPL

*4aRVRZDQLH RGEHWHLBRURZLQFMDPL ]Z\Na ZL NV]R FL

: SU]J\SDGNX UyZQLHM LOR FL J&4RVyZ ]JLHPVNLFK GHEK\]M
ODUV]IDAHNDREGD®HQ RWBWOYXE /HIDW .UyOHZVNL

3URZLQFMH SRZLQQ\ Z\EUDU SU]JHG REUDGDPL VZRMHJIR 0
=LHPIDHZ SU]\SBGREOHPyYZ ] W\P ]ZL ]JDQ\FK SRSU]JH] ORVEZD

.D*G\ 3RPRAH ]JaRJAR GWRWHWWRQBU]HSURZDTARWVORZD QL K
ODUV]D4AND QLH]JRGQLH ]:yZR{DV =LBIPL G]D QHARWRZWQ LA
UHDVXPSHESRQWHFKGHOL ZV]\WWNLFEHWRVEBXVL E\u JJARW]R
QLH]ZARBRUARVRZDQLX
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3RVA4D Z |]QDF]HQLX VEURNWIRXMOLWH* *H PyZFD RYXE Qi H
SUJHNUDF]D UR]V GRRZR]DV SU]H

6HMPLN SR ®KMPKXMBFKZDAFIHIR RDMAHMV]\PL V. .RQNOX]Mt}
6HQWHQFMH

2EUD® RQH Z\SURZDG]RQH | UR]XPRZDBOILDLREUDZ@XRVINEK
NR FRZ\RQNOX]MH WRWNZLVWERR ZD

6HQWHQFMH F]\QRW ] HAQDMVKNH RV GIDM FH RNURWORR\ &SUH
SR* GDQ\FK ]DFKRZD

1D SUJ\NADG Z VSUDZLH LPLJUDGML6RR PH NEX (i* IS QI8 MD\® D \P
QDVW S¥MQPWHKRMWD* I F]IPI VRELHRID OLWVIDFPWRLEKNDQ Wy
RUD] QDVW SXM FDVNLGINRZIMID GR RUJDQyZAD\GIRQDHZF S FK
ZSXV]JF]Di QD =LHPIURL IO D/QIWHKHZ

.RQNOX]MHRMD]D®PQ@D 3URBHFIWHQFMH]WQLDPL SR* GDQ\F
IDFKRZD 3URZLQFMDFK

127$ ,1)250$&<-1%

‘QLRVNL FR GR SERSIRQRZEQDMDN UyZQLH* ]JADV]DQLH ¥DQ
QD 8U] G\ L GR QR VW BB GDIiPSRSU]H]

HPDLWHMPLNL JHQHUDO GHFIE DOV MR REMIDM U D OW BIR \

PRJA4\ VL ]QDNORHIHMDRER FK

"QLRVNL PRJ VNA&4DGDiU SUJHGH ZV]\WWNLFPOXBD UMIRGNRZLF
QDMOHSLHM SR RGE\W\P IBRHAMP LN X L R W RLGARHAVDPN §ZU D G
PR*QD UyZQLH* ]JJADV]Di SRGF]DNSQ U MOGHRERE DSUHMPN LiH P
LFK SU]\M MM\DR FL
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':DUXQNLHP SHAaQRS|HNMIQHJFRVZD *H ®HMB QSR L H
'RPQLHPDOHHMVHA MHVW RVRE BRRQIFHRDRQLH SUJ\QDDH*
3RVAD =LHP\G\R HZ\RSy OUHRAMHM N RUFLARRENDB W R OR F B X
SUDZRVARPAHM E\i REHFQL SURWHVWDQFL HZDQJHOLF$QL
1LH *\P)\ VRELH QD 6HRRUMOQYRDGNYZZ\VHKR]QDZFyZ
VODRX]QDZFyZ -XGBIMWP X
$WHL FL EH]Z\]@DQLRAFDZR XF]HVWQLFHNQ HU BIOM®R N
EH] NRQWHVWRZDQRKUYH RIVNIP EINLBRPDJIJDQLD VL V]Fi{HJ:
SUJ\ZYDHNOD DWHLVWYZ
'RPQLHPDQLH EUDNX SUJ\QDOH*QR FL 3RVA4D =LHPVNLKJR
LQIDPLL
'RPQLHPDQLH *H 3RVH& =LHPVNL QLH MHVW )\GHP RG {FR
FLVA\FK ]ZL [NyZ ] )\GDPL
'RPQLHPDQLH *H 3RVH& =LHPVNRGQRER QDBINRQE&KD]D SRE RO
PD FLVA\FK ]ZL |[NyZ ] &KD]DUDPL
'RPQLHPDQLH *H 3RVH& =LHPVNL QUHPMHWRPXRHLROR JL
EDQGHU\]PX
'RPQLHPDQLH *H 3RVH& =LHPVNL MHVW QDURGRZR FiL S
SROVNLH 3RVH& =LHPVML ZPDIDRERZUHMHVWUDFML $XM
RE\ZDWHOVWZD SRG U\JRUHP LQIDPLL
'RPQLHPDQLH *H 3RVH& =LHPVNL UHSU XD WXISMRIGZA) FI
U\JRUHP LQIDPLL
'RPQLHPDQLH *H 3RVH& =LHPVNL QLH E\a WDMQ\P OXE |
VAX*E 35/ QLH)\WMHXWSWABMDFRZQLNLHMD QAXFEX*E SB /W
WUJHFSR& U\JRUHP LQIDPLL
3RNU\FLH ZH Z4DVQ\P [DNUHVLH ZV]HON L FOK. QIR \Z]MBy| Z DS RM
SDUW\F\SDFMD Z NRV]WDFK 6HMPLNX
&]ARQNRZLH SDUWLL SROLW\F]Q\FK QLM PRHP WU BXEHYFIQWN
JGHF\GRZDOL VL UHSUH]JHQWRZDU SDUWL DRX PEKJ
*HQHUDOQ\P MDNR UHSUH]HQWDQFL SDUWLL SROLW\FJQH
8FJHVWQLN REUDG QLH UHSUH]JHQWXM F\ =LHPL PXV¥
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