2851 ,(

SYH
. YD3RON.: RIAEFKD( CZOUED,

500G . ‘,LY/(BZ\/NIHM
50G. 3RNRMX

.RUR@WYOHVWZD 3ROVNLHJR
1DMMDRQLHMV]HM 5]HF]\SRVES R

QZLW. J\n

'‘DQR OLVWR$DGD Z O0\W]NRZLH




1

"2077¢S1 13 MWW ™MESLT T T1XVW\]1e1l ¥SU@Bl “ece”
S““Si—'"7“EZ“1 E£7ZEEC™M ™~ e'e/7%“1 ~eS73 81

SeL£7«e"'d11 8782 BE” 'ZE"'DL ... —Ze£"81 T ®"'d1% " U
“e"e ™M —eeS—E"'61 —"eZUe"'d1 'Z 'Z>®"'d1l £7Z>—" EY e
"S>t —e""1'1 S @dIS>’'1']l Toe® DL ION “<ZEL1'L"S 5 -7

£1° @ «—SHBe"™ 1 —SeZ ¢1 Z£'Z°#HEC-1
£ "Z“Z ¢l
™TNEZE] 1 'L
' 3RVLHE]HQL

500 . WEZWNHM

. 3RVLHG]HQLH
5 [Q 3 ANRX

SRG KDVaHP

AbERIRVADZLHQL NWyU]\ ZSGRBDEBD\G]SBRNEGWR SR N
DOERZLHP RQL E G QD]\ZDQL ¥WQDPL %R 3\

.RQZRNEDFGMD Uy O HD\GN LHIBIRXICGEQ'LD 2#4 WU]®Q,, :LFL
ZZNUyORROYEINDNW RO ZRMFLHFK HGZDUG#JPDLO
Y““SDGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

‘RP




ZZNUYyORRIOVINDNW RO ZRMFLHFK HGZDUG#JPDLO

Youl ) 5DGD .DYR.IRURQ\ .UyB®RE®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

‘RP



OLHMVFH
ZL WAUJ\*
A\VD *yUD

' FP 3IOY\PD

S\ . O \RJH2EDWZ

0 CULLIEERNCECG-M

@& . J\n
NI\ JP 1FZD62EID

.RQZRNEDFGMD Uy O HD\GN LHIBIRXICGEQ'LD 2#4 WU]®Q,, :LFL
ZZNUYyORROYEND NW RO ZRMFLHFK HGZDUG#JPDLO $RP
Y““SDGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR




*RG]LREUDG
3RVLHG]HQLHUYDGEZVNLHM
RG 9fGR |

7UDQVPLVMD REUDCYH\“ R QD
.DQD4& A5DGD .UyOHZVND .RURQ\ .UyOHVWZD 3R®VN

KWWZVZ \RXWXEH FRP ZDWFK"Y 4 43W 6<XF

SRVLHG]JHQLH 5DG\ SRNRMX
.RURQ\ .UyOHVWZD 3ROVNLHJR
RG § GR T

7UDQVPLVMD REUDCYH\“ R QD

.DQD4& A5DGD 3RINRQAX.UYyOHVWZD 3ROVNLH{R"’
KWWSV 7Z7Z \RXWXEH FRP ZDWEK"Y B 2]4-¢;

ZZNUyO RRIOVYIRD NW RO ZRMFLHFK HGZDUG#JPDLO §RP

Youl ) 5DGD .DYR.IRURQ\ .UyB®RE®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR




Y

'LRG FHPDW\EUDG

5DG\ .UyOHZVN
3URSRRGE MW R QX

$ 6SUDHNVNRPXQLNL .ODV]WRUX % H QUG \OW bRy R QDM SMH
3DSLH*®OHNVDQGUD ;9,NXZ UR
% 6SUDZD HNVNIPHHQDED\FK QUDYyOBROVNLEKOHVWZR
3ROVNLH RUDNYZD 3RO
& 6SUDZBG]LDARLQLVWUDF\MQHJR Z .UyOHVWZLH 3ROVNL
% .LOND :RMHZBG|MZIRVWD *HQHUDOQ\ 3RGVWDURYW

% :RMHZYyGWRRIHZRGD L 3BRGZRMHZRGD

¥% 3URZL@BMWIDURVWD 3URZLQFML 3RGVWDURVWD 8UF
¥ 3BRZLDW =EHMMNLRVWD 3RZLDWRZ\ 3RGVWDURVVWD :
¥ 3BRZLDW *4UR®IDNURVWD *URG]J]NL 3RGVWDURVWD $UR
¥ OLDVWDLNZLXWAMIX %LUPLVWU]D D.ZVMWRHCLEMYV

3RGNDV]WHMIQOND F\ PLDVWR ONBV]R|BQDRALL
% *PLQ\ OLNZLGDFDDZ *RWRQPLHMVFH .DVIWHODQLMH
OLDVWILDVWHF]NRVNt .DV]WHODQ PlyMWND F\
PLDVWHF]HNt ZRRBFBNH
Y% 6RAHFW&E&®AW\WLH PLHV]NBE .PLEAVLH
' 6SUDZILGHGBGSRAHFGEOHDMEHQ+ BBYHQ Q\FK 3PP B yAV
HPHU\WXUWH RSRGDWNRZDRQ M (5<7$/1$
% SRZ\*HMODW 3/1
% SRZ\*HMODW 3/1
Y% SRZ\*HMODW 3/1
% SRZ\*HMODW 3/1
% SRZ\*HMODW 3/1
% URVQGRGDWHN 3/1RG RNUH ORQHI R Z LG M X
SUDFXM FH GJLHFNR QD =LHPL .RURQ\ .UyOHVNZI
( 6SUDZD Z\ERUyZ VDPRU] GRZ\FK Z URNX
% A,,, 53" ]DPLDVW RGSDUWMHYL B}H 3RES/BIPLFHKFEG L {
VDPRU] SDUW\MQH VHMPLNL ZRMHZYyG]NLH WR PDIL
NOLN QD PDM WNX VDPRU] GRZ\P 3RODNyZ

.RQZRNIDFGM D Uy O K D\GN LRWBIRXIGSQ'LD 2#4 WU ]¥Q,, :LFL
ZZNUYyORRIOYINDNOW RO ZRMFLHFK HGZDUG#JPDLO

\'“lisoGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

‘RP

N



)

4+ *

Y

Ya
Ya

PQLHMWXE ZL NV]D VNDO
% GHPRNUDFMD QLV]F]\ REHFQLH 1LHPF\ L JQLV]F]S W
% .UyOHVWZR 3ROVNLH SURSRQXMH Z\ERU\ MDZQ vV
QDMQL*V]HJR GR QDMZ\*V]HJR
% UG]JHQQ\ 3RODN QLH SRZLQLHQ J4ARVRZDiU QD OLWW!
% Z\ERU\ SDHWRVWQHWYLRIOHNWXDOQH 3RODNYZ :\EXJD(
UR]JOLF]DQ\ ]H VZHM SUDF\ VaX*\ SD:WERWFR®LH 0L
&]DV QD ]DNR FIHQLH WHM SDWRORJLL
¥% :VSRPQLHQLH 3U]J]HP\Va4DZD *RVLHZVNLHJR L -HIJR S
"RMHZyG]WZD ZL WRNUJ\WNLHJR
'2.75<1% 35%$:1% '27<&= &$ 6B(08 35$:$ , 6<67(08
35$:1(*2 : .50/(67:,( 32/6.,0
% &\ZLOL]DFMD aDFL VND A&KULVWLDQLWDV " D DBOL
SROVFH WSUWDHRIRSBIUMD 3UDZLH 1RDFKLFNLP €&LH
3UDZ 1RHJR
% S5HIRUPD V GRZQLFWZD Z A, & KB DEX MRXIBRZ D
6 GRNUORDFKNHM
% 'ODFIHa® G]R,,, BUYEXM FD UHIRUPRZDUO V GX L \& GF
QLH PyZL 3RODNRDRMNHOS VW UYM YV GRFIKEHRW:ZD
ZVI\WWNLP MBDMNIGUMBBI$:$ L 6<6786$:1<
¥% .UyOHVWZR 3ROVNLH SURWRE X B RBLDDEZILH YR *%P
QD '"HNDOR M VANHPDHIRYD 3UDZLH 5]\PVNLP
% %DUG]R GX*H ]QDF]JHQLH Z .UyOHVWZLH 3ROVNLE 3
=:<&=%-2:(*2
'2.75<1% 35%$:% :a$612 &, : .51/(67:,( 32/6.,0
'2.75<1% :2-(11%$ : .51/(67:,(32/6.,0x12:(/,=%&-%
'2.75<1%$%(=3&=(67:%$ : .51/(67:,( 32/6.,0
5(/$&-% =( 67$18 .51/(:6.,(*2 352-(.78 A'20 '/$
5'=(11<&+ 32/$.1: "+ WHOHIRQLF]QD 8R{PRZD
A_.UyOHZVNLHJR .RQVRUFMXP %XGRZODQHJR A'RP = -%:
5HGHVHP
6WDWGHJIUDGRZPLDF¥W SU]JH] ]DERUFyYZ

.UyOBU]|HGFKU]H FLMD VNLFK"
*yU\ ZL WRNHPMAWWLHQHG\MVNLH

.RQZRNIDFGM D Uy O K D\GN LRWBIRXIGSQ'LD 2#4 WU ]¥Q,, :LFL
ZZNUYyORRIOYINDRNOU RO ZRMFLHFK HGZDUG#JPDLO &$RP

Y““SDGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

N



DF

JHQLH .UJ\*D GOD 3RODNYyZ L GOD F\ZLOL]DFML {%&K
DF]

QLH a\VHM *yU\ GOD .UyOHVWZD 3ROVNLHJR

T

'HEDWD 8FKzDa\ 5HJ]ROXFMH 6ROXFMH

'LRG FHPDW\EUDG

5DG\ SRNRMX

SURSR]J\FMH RG 7URRQ
ORZD 7URQRZD

SNUDLQD@D' SUJHVWU]JHQL G]LH Ay

%RJIJGDQ &KPLHOQLFNL D ,ZDQ OD]HS Z

'ODFRWIRI\GND O QWLREZARIYDZARVNO 0 W 2
,ZDQD"'OD]HS

$ 6\WXDFNRSROLVWE]|DIARV]HQLX OHPRRWDREEXE®ED VN X
20LZLHSD(G]LHUQLND BRZD WURQRZD .UyOD

% '2.75<1%$ 32.2-8 : .51/(67:,( 32/6.,0

& '2.75<1%$ *5%$1,& : .51/(67:,( 32/6.,0

' '2.75<1$% .2(*=<67(1&= 6 6,$'$0, .51/(67:% 32/6.,(*2

( 6SUDZD SNUFDWOQLD 5\G]MARB/GDO DNWXDOQD"

% 8NUDLQD QLH SUJHWUZD VDPRG]JLHOQLH

% 2EHFQAMUDMBPVW SRG NRQWUR]JWDBGREHE\DSHZQH 7 H
ZVSyaSUDF\ ] 5RVM L $QJOL -DawbD ,

% A,,, 5SURZDATOEROLW\N ZREHF 8NUDLQ\ W]Q H]:
SRSDUMIDNE\ QLH E\4R BRXBGWRWD] SD VWZD Wy
Z\UD(QLH QLH SRW SL4R PRUG ZR&\ VNL

% .UyOHVWZR 3ROVNLH SURSRARGH SNEDLNH ]
ZU]JH QLD $ 'Z QDZL |DQBRUGFRDG]LDFNLHMH QLD

U$SOHRWUH GRQKG@GRLYVSHAQLHQLD
]JZURW =LHP Z\QLNDM F\FK ] 7UDNWIRW X BMWNQIH R

.RQZRNEDFGMD Uy O HD\GN LHIBIRXICGEQ'LD 2#4 WU]®Q,, :LFL
ZZNUYyORROYEND NW RO ZRMFLHFK HGZDUG#JPDLO $RP
Y““SDGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR




Y

]ZURW :RMHZyG]WZD /ZRZVNLHJR
]ZURW :RMHZYyG]WZD 7DUQRSROVNLHJR
]ZURW :RMHZyBQWZHDEWZVNLHJIR
]JZURW F] FL :RMHZyG]WZD :R4\ VNLHJR GUXJD
RNXSDFM %LDAaRUXVL
XODQLH .UyOHVWZD 3ROVNLHJR ] ZIDMHPQ\P X$QD
] 3UH]\GHQWHP QD F]HOH
®V]DQRZDQLH UHOLJLNDSWRIIRANIDHZND H M L
RKRV]DQRZDQLH M J]\ND L QDXF]DQLD GZXM J\NEZH
PQLHMV]R i SROVND QD 5XVL OXE XNUDL VND Z $Uy
XWUyM UHSXEOLNL OXE PRQDUFKLL SDUODPHQW
MDNRQGDPHQW
ZDUDQFMD QLHWENDWBAR ELPRWRWNRZHM GOD FKEH

% )RUPXaD 7UDNWDWX 3RNRMRZHJR SRSU]JHG]RQD
$PEDVDG ]QDMGXM F\FK VL QDMW HIRMMIH AN D5l
%LDARUXVL /LWZ\ 64RZDFML : JLHU 86$ ,kUD
ILHPLHF )BROQFRE SUJHZRGHDEWZR NRMR Q\
.UyOHVWZD 3RIOVNLBGVR BAZLFidOL

.RU]J\ HIAS8QLL 5\G]\ VNLHM"

,QWHJUDFMD PQLHMV]D Z UDPDFK LQWHJUDFML 2
A:LHOND /HFKUHXOX LQWHJIJUDFML VSRAHF]QHM L %HN
S8NUDLQ\ Z FHOX ZVSyaSUDF\ | =DFKRGHP (XURSY% 8
] 5RVM =DGEDQLH R UyZQRZDJ JHRSROLW\F]®&
SUJHZDJL JHRSROLW\F]QHM NRV]J]WHP LQQ\FK
%H]SLHF]H VWZR 3ROVNL L 8NUDLQ\ SU]JHG DJUHWM
W D N *BHW X

OR*OLZH Z& FIHQLH GR 8QLL %LDa&RUXVL L /BWZ
ZDUXQNDFK

L NV]D 3ROVND MHVW V]DQV QD SU]JHWUZDQLHg(X!
QD SUJHWUZDQLH 8NUDLQ\ %LDARUXVDSRMMG KHJ
RUD] 86%$ SUJHG K&KHBRQL

. QDMEQDP F]IDVAIHGD 3RNREKXROHIGHDS DM i WL
SUREOHPHP RG]\WNDQLD =LHEPE L3RPAGE V NNIW KU HE \EBIK]
]JJRG\ 3ROVNL MDNR ]JGRE\F] ZRMHQQ 3ROVNL; L

ZZZNUYyORROYINDNW RO ZRMFLHFK HGZDUG#JPDLO $RP
Youl ) 5DGD .DYR.IRURQ\ .UyB®RE®WNIDHJR
Yul® spcarNRRNMRON .Uy ®RI®WNZIDH J R

N



ZLDWRZHM ]ZUyFRQR EHH$UDRQIHIJHQFML 3RURN
SU]JHJUDIQ\WPFR-DAWD ,,"

2EHFQLH 1LHPF\ UHDOL]XM VFHQDULXV] Z]PRF®LH
SRSU]H] VILQJRZDQ\ NU\]\V SDUODPHQWDUQ\ NWy
QLHSRNRMyZ SRZWyYyU]JHQLD Z\ERUyZ D Z NRQ¥HN
.DQFOHU]D SRSXOLVW L GHPBI1RUOHEDTEI ))XKBEHD
UR]SRF]QLH ZDON ] LPLJUDQWDPL LVODPVNLPL SI
DUPLL L UR]S WDQLH NRO RGQH 2 RRIEY K LLH PEK K
SRSU]H] GDURZDQLH LP 15" Z ASUH]JHQFLH  UHDL]
%LVPDWFISROLW\EUXQHRHM KHJHPRQLL 6]F]JHJY0OQ
JUDQFMD ZLQQ\ JURELU ZV]\WWNR E\ ]JQHXWUDO%]R
LOQONRUSRURZDQLH =LHP E\4HJR 15' SROH*WSI&\Z¥ S|
XFI\QLU ZV]\EWNRR]RVQ@DHPLHEMNDMH =ZL [NRZH$ D
V]F]HJYOQLH %DZDWLD QMHBSRGOHJA\PL UHSX%OL
NVL VWZDPELHUR ZyZF]DV (XURSD PR*H E\U VBRI
NROHMQ ZRMQ ]H VWURQ\ 1LHPLHF

=DFKRGQLD (XURSD SRZLQQD ZHM iU QR RRWNELLAK & ZS
KLV]SDIVUDRFXYNHRPLHFENRHOVNLFK DE\ JUYyZQRZD*
: LHONLHM /HFKLL

2EHFQD 8QLD (XURSHMVND GH IDFWR 8QLD 1LHELH
1DOH*\ JUHIRUPRZDU 3D VWZR :DW\NDQ L 6WROL§ ¢
]JDVW SLHQLD Z4DG]\ 3DSLH*D GZXQDVWRPD 3DWUL
FIHOH

,QQH

'HEDWD 8FKZD@XFMWHRG6ROXFMH

.RQZRI\HIHEMDUyD%D\GNlRX/IC%Q'LD 2#4 WU]J¥Q,, :LFL

ZZNUYyORRIOVINDNW RO ZRMFLHFK HGZDUG#JPDLO §$RP

Youl ) 5DGD .DYR.IRURQ\ .UyB®RE®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR




Y

6NLG5CA . WEZWNEM . 0
6NLG5CA 3RNRIX. WEWZD3REANHIR

- . 3D&H]DU\ ODULX¥YLHRBMWAUHI\GHQW .UyOHVWZI
6HQDWWDURVWD *HQHUDDFOMHRARUHD K BLIRWAYYSD G FD
: VIJHONLH WUR@MYyOHVWZD 3ROVNLHJR RUD] VSUDZ\ JHRSFEOL)
3ROVNLHJR VSUDZ\ NRQWDNWyYZ Z LPLHQLX .UyOD ] KLHUDUF
3RPRU]D :HQHG\MVNLHJR VSUDZ\ %DaW\NX ORU]LDS:RIQWMBGAMV )
PRUVNLFK PDULQ nHJOXJL RUyGO GRZHBRRREDEWZID]HUYE Qi
‘\EU]JHNDRVSRGDUNL PRUVNLHM KDQGOX PRUVNLHJR L WUDQ\
LQIUDVWUXNWXU\ PRUVNLHM PRUVNLFK ZPGJRWIRWRUEXIR\
3RPRU]D :HQHG\MVNLHJR ]H QDQWNHHPO NHW RUR@YXF- . 0
.UyOHVWZD 3ROVNLHJR

- . 3DAQWHIDQ .URRIDBEBNNBUH]I\GHQW .UyOH%MWZDWRWD: NL
6WDURVWD *HQHYDEEAVQIAMND LHO MR GRURMHV] :LHONL .RIURC
'UXJL 5DGFIBSUDZ\ SRGDWNyZ VSUDZ\ SUJHGVL ELRUF]RR
ZADVQRRFL Z W\P SUDZ RFKURQ\ ZADVQRRFL LQWHOHN
JRVSRGDUF]\FIRRMEMFOHWJF:LHONLGXRUYURQQ\WBOHVWZD 3RO

-. 3D@P@URVaAaDZ .LHU]QIKENRBDBDEYIDAHN 6HMPX :D
ODUV]DAHN :LHOBRGRDRQ@®WDZ\ 3RPRU]D .DV]XEQYHGEHIWRNLH.
VSUDZ\ %DaW\NX ORU]D :HQHG\MVNLHJR ¥SWPDZ\LQW RHAJIQIX 1L
RUyGO GRZHM U\EDFWZD U\ERAyZVWZD REURQ\ :\EU]JH%D

PRUVNLHJR L WUDQVSRUWX PRUVNLHJR IORW\ ZRMHQQHI1 L
WHU\WRULDOQ\FK VSUDZD SR& FIHQLD JRVSRKGDQUF]HNRHBRPF
VSUDZ\ RURGRZLVND LOHQENMWHWU HWFX -HWF .UyOHVWZD 3FO0V|

XD (
/N L

)QH
R

.RQZRNIDFGM D Uy O K D\GN LRWBIRXIGSQ'LD 2#4 WU ]¥Q,, :LFL
ZZNUYyORRIOYINDNOW RO ZRMFLHFK HGZDUG#JPDLO

Youl T 5DGD .DYR.IRURQ\ .UyB®RE®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

‘RP

N



Y

- =\JPXQW +bBHRDAMFRIGFD 2 .$GPLUDA +HWPDQ :LHONY .R
-.0

- 3DO0Q *UXGQIbHEZDMAGBGFD - +BlWRR@QRURQQ 0

- 3DPULDQ 56HRBWRWDURVWD *HQHUBPD@FODGRGU]
Z\WRNLFK WHFKQRORJLL HQHUJHW\NL HQHUJLL VSUDZ\ ¢RZ

HWF VSUDZ\ KHUDOGLRLVWWHOHKBIVAW HM 0 .HIBMMMXADL ERDV N
6]NROQLFWZR/HANYW .UyOHVWZD 3ROVNLHJR GV EXGRZQLEWZ]

- 3DBMIUHG aXEHGDOBREUNDUEL :LHGWRIG FRUFRQ/Q\

6NDUEX .RURQQHJR 6NDUEX .UyOHZVNLHJR NUYOHZV]F2\]Q
HWH.QLWBWWEBNX - . 0 N\DWBEBYOHVWZD 3ROVNLHIR

- . 3DQ]\V]WRI O0DJQXeH|¢DAMRNELED - G& EH]SLHF]H=YW?Z
ZHZQ WU]JQHJR Z .UyORWMBUDZ3RRUNWRHY WM EH]SLHF]HE=VW
.UyOHVWZD 3RQQMVMIHRY -UyOHVWZD 3ROVNLHJIJR GV JEH
ZHZQ WU]QHJR

- 3D@PQ ORVUAHNDWRQHUDOQ\ $SUELWHU .UyGBGWRD HRO

-. 0 GXRQFHSFML XVWURMRZHMOLQYOMNWZD.ROVUMOHIRVZD 3
GV XWU]J\PDQLD SRNRMX

- . 3DEDUHN & KDsWHOW®EFD - G NRQWDNWYIZFH3RORQL

3UJHZRGQLF] F\ .RPLVML 6HMPX :DO®NJBR BAA ZJHDDRILL WHINQ
=LHPL .RURQ\ 3ROVNLHM .UyOHVWZD 3ROVNLHJR 6SUDZ\YRU
3ROVAMLVWHU - . 0 .UyOHVWZD 3ROVNLHJR GV NRQWDNWYyZ

- 3D QOD .URJIXHOUWNUYOHZVNL GV NRQWDNWYZ ]%KLF
NDWROLFNLHJR Z 3ROVFH

- 3DRQUV\ILGD $QGHHHWHEEMND -GVOFRURURGRZLVND
.RURQ\ .WY®H3ROUYNQHYR/HU - . 0 .UyOHVWZD 3ROVNLHJR
1DWXUDOQHJR .RURQ\ .Uy GHMWOAD 3RIOYNE BRHRIPQVWU] :LEON
.RURQQ\

.RQZRNIDFGM D Uy O K D\GN LRWBIRXIGSQ'LD 2#4 WU ]¥Q,, :LFL
ZZNUYyORRIOYINDNOW RO ZRMFLHFK HGZDUG#JPDLO

Youl T 5DGD .DYR.IRURQ\ .UyB®RE®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

‘RP

N



- 3b@IDa % XUASHAWYN LOBIGLD L RURGNL VSRaAHFIQKEM N

OQLVWHU - . 0 .UyOHVWZD 3ROVNLHJR GV OHGLYZ L QURG&NYZ

-DQ .U]|DQRAYNBRIELWHU .UyOHVVSIMDBRUWNLHHIGHUD O\
3RGNDUSDFLH L 5R]JWRF]D

'LHVaDZ -DQLYHEZWMALDW .UyOHVWZD 3ROVNLEBR GV 0l
.RQIHUHQFML 3RNRMRZHM Z *GD=VNX 20LZLH .DQG\GDY\ (
'%\U]HGVWDZLFLHOD .UyOHVWZD 3ROVNLHJR Z UDPDFK QLHVWI
21=p

5\V]IDUG *D&O¢iBMADURVWD *HQHUDOQ\ :DUPLL L 0D]X
-y]HI .DP\EMWNAFD -2.00QFPLVWU] :LHONL .RURQQ\ 6HQDWRU
$QGU]JHM oDU@DaHN =LHPL6 EXWRUHM

- 3DQ $QGUIHM2:DxQN RRZGPHLUV]IDAHN :EBGRD -RURQQ\
ODUV]DAHN 6HMPLNX *HQHUDOQHJR ODARSROYRIQMBRHIBRI]AHG\
5DG]LH 3RNRMX

I1DELO DC /DO JLyOHZVNL GV VSUDZ NRQWDNWyYZ |H KZL
3U]HG VW B\ALFADADH RNR M X

UJVWIWRIT SLRWU dHRQWMWBBFY N LODUV]IDAHM FIHAR
6LHUDG]INLHM

6WDQLVADRZVWEMDUY]DAHN =LHPEH®BMRUEBDM . 0

6WDQ QILVWRESDGD

.RQZRNIDFGM D Uy O K D\GN LRWBIRXIGSQ'LD 2#4 WU ]¥Q,, :LFL
ZZNUYyORRIOYINDRNOU RO ZRMFLHFK HGZDUG#JPDLO &$RP

\'“lisoGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR




Ya

H[SHUW FLHNDZD SRVWDy HWF

¥ 2VRBNRZDU]J\V] F\ VL-DIEIOUMD VRER N-HJR

% =DGHNODURZDQ\ 6WDWXV A*RRFLD 5DG\ .UyOHZVNLHMu X{®Rn
SUDZD GR JARVRZDQLD

% =DGHNODURZDQ\ 6WDWXV AQEYWNZIMRQDHSBOGWMHIBUDZD {DE
QD 5DG]LH .UYDOHZ8NDHAM GR JARVRZDQLD

35=<3201,(1(

51/(67:2 32/6.,(
1$ 0$3,( *(232/,7<&=1(-
(8523< , :,$7%
8FKZD4a\ 5DG\ .UYyOHZVNLHM L 6HMPX :D® Q]
] SRGSLVHP .UyOD
ZUJH QLD $

- :.UyO 3ROVNL VWZUHUIBYMAZR 3R GH/ NDIBV W WBRKEGRRADW XD FuM L
JHRSROLW\F]QHM ZZOHFRSILH L QD

=PLDQD XVWURMKMYPMMD5]HF]\SRVSRONMHWM UH N L
FKUPLWIMN PRQDUBRUODPHQWPOKYVWZR 3RDYRER NPORQ H
QHJDW\ZQH VNXWNL L G]LD&D QWD LRXQ \FNOZUHFS]X E GIBN) R D /R
MHVW G]LD&4&DQLH SUHZHQF\MQH

6Ws6 OEFQD RGG]LD&\ZDQLH L SRSDU¥GB GHi MRV WD U (RHUR; §R
$SHOX GR (XURS\ L (XURSHMHFJ\WWLZLRM B PR I$P]N D

*3yZQ\P FHOHP .UyOHVWZD 3ROSRIBWHR ZWIGQL BMRSLJIX
UHPR QDU F KLYRBM

ZZNUyO RRIOVYIRD NW RO ZRMFLHFK HGZDUG#JPDLO §RP

Y““SDGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

N



Y

$SHO 5\G]\ VNL .UyOD 3ROVNL L 6HMPX
GR 1DURGYZ (XURS\
A3D[ (XURSD &KULVWLDQD"
] ZUJH QLD $ '

S ON0)

8]QDM3UDDPWXUDCHYH Z\BAMRRQ\GHLH SR@\L D RRQLE]LH
Z\ZW]RQ\ MDNR .UyOHVWZR BROMWM 5 ]HFIWERVSROLWHM
QDZXN GR GZXVHWQHMLWRBRYBEN\RLHU]Dp SURS®DXMH
REHFBIR WN .UyOHVWZROVNLP ZVSyOQL# NBGENDBRED
FKUPLWDR(XURS\

$SHOXMHP\ GR 1DURGYZ (XURSSUBRBHRRQDUFKL]DFML (KUF
FLVAHM ZVSyaSUDF\ HXURSHMVNLFK ORQDUFKLL Z UDFDF]
ADPINLHM A&KUL VMWLM MWQD uSRNRRMRZHM GHNRPSR]J\FML RE
REHFQ\FK XQLL D SUJHGH ZV]\VWN LPWRZRIZEBKF KF KXY VB U RMY 2
UHSXEOLN | AGHERNUBEMEOLNL SDUODPHQWDUNWYJ\FOR!
SUJHVWU]HIDSWNQF\SLDOQH S UPLARNEGED DI\ KK

BWDQRZLVNR .UyOHVWZD 3ROVMEKJRLI®REHF ZJQNPALF O L
SURSRQRGEBRRPSRITFO/K HXURSHMVNLHJR

=JDG]DP\LVYXJHUXMHP\ E\ 5BR ®DUPNIR®DWNRH VW L
E\ Z UDPDFK Z&DVQHM 0REXPLUADKIW R @RRGMN ZD/L
1RZRJURG]NLHJR

=JDG]DP\ NVLVXJHUXMHP\ E\ /LWOZRIYDURPEEDY WEZH P
IJLWHZVNLP

=JDG]DP\ WVXJHUXMHP\ E\D®BERAD GWHJURYDWEZ HWPL
IJLWHZVNLP DOER WDFR 8 W.HBIADDWZ H\PL % LDAHM 5XVL
1DOHJDP\ ER]|HUZRQD QD]\ZQIQHD FNVIMDEDSRQRZQL
.VIVWZHP .LMRZVNWPZBIRE5SXML &]HUZRQHM
=JDG]DP\LVYXJHUXMHP\ E\ 6DNVR@IZMRWDAD VL
=JDG]DP\LVYXJHUXMHP\ E\ %UDQG.NWEWAHRD VWDAaD
=JDG]DP\LVYXJHUXMHP\ E\ OHNOHRNEXWZHP VWD&D VL

/L

ZZNUYyORROYEND NW RO ZRMFLHFK HGZDUG#JPDLO $RP
Youl ) 5DGD .DYR.IRURQ\ .UyB®RE®WNIDHJR

Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

N



Y

=JDG]DP\ YL VXJHUXMHP\ E\ &]HFKVUy®M\DWZHWL D( H
RGVHSDURZDQLHP VW2NLHRIWRD2MNLHIR Z NWyUHJR VN4
64RZDFMD

: JU\ SRZLQQ\ MDN QDWLV]YEFH \HWMZW\W D

$XVMD SRZLQQVYWIZHP QGXERA]WD.UyOHVWZD &]HFK
$SHOXMHPSURWHVWD/QFANLHLNRBLHFNLH ]GHHFMNGREZDAE\ VL
Z\]QDQLH UINPWN\RROLFNLF SRWHXUDOM. ] P
3URSRQXMHP\ SR ZAMWWIDQ LUHy O\HLZ HKFHNL\HUNRY LHE® G R
5RVML R SUJHND]DQLH W\FK =LEPHSRGHM 5 FH W)X KRMB\DL
6XJHUXMHP\ SRZWVWD @RMW ZVIL (VWRQLL

$SHOXMHP\ GR ZViMWWRLFIKH@LRYWEK .BAL ZHV]a\ Z
5]JHF]\SRVSROLWHM :LHOX 1DURGYZ
$SHOXMHP\WZGRE 5RV\MVNLHJR L 1LHPLHFNLHJR DE\{]D:
VZyM LPSHULDOQ\ FKDUHERWH WIFLRJZZOLPSHULDO Q4 FK
QLHZFAIZH

8ZBDP\*H MDN QDMV]\EFLHMi SRANUQBR] R Q W WHEDLL]#
.UyOHVWZR )UDQFML

=H VZRMHM VWURQRURDHU{RAPY LR UREIHF]\SRVSROLWH
'LHOX 1DURGYZ D QD PQHMRFMDFSRQYWK Z\]QDF]DP\{NU
OLDVWR 5\BJAKHONRSROVFH
$SHOXMHP\ GR SUJHGVWDZLFLHOL 86$% 1LHPLHF 5RW/MI
SUJHGH ZV]\WWNLPUGRGRZIDNISRM RUD] GR ZAV]\VV/NL
PDVRNLFK DE\ SU]JHV\WOURSQADW ARURSHMF]\NyZ

8&+:%3a% : 635%:,( 8.5%,1<
SURSR]\FMD A8QLL 5\G]\ VNLHM"
] ZUJH QLD $

QDZIDQLX GR URF]QLF\ 8QLL +D@]DDF N LHRMSR GXBH P\
1DURGRZLVENUIHPX DOLDV .R]DFE]FHPX8RUDIRYEUBVMQLD
GR A8S8QLL BNGHMp WMF]ERLOWMWED .LMRZVNLNMZD HBX V.Y L
&HUZRQHM GR .RURQ\ .Uy®H\DWZDB BIR QM LHHE]\SRVSRCLW
1DURSGY

ZZZNUYyORROYINDNW RO ZRMFLHFK HGZDUG#JPDLO $RP
Youl ) 5DGD .DYR.IRURQ\ .UyB®RE®WNIDHJR

Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

N



8&+:%$a% : 635%:,( $0(5<., 3la12&1(-
A3D[ $PHYUBBD&KULVWLDQD"
] ZUJH QLD $

$SHOXMHP\ GR 1DURGYZ $PHU\NL 3ya3QRFQHM P¥F]HJIYyHQL
FKUPLWIDNLFK LPLJUDQWyYZ V]F]JHJYyOQLH GR 3RORQLL ¢ R
SDVWZRRZL PRQDUFKLF]QHM Z GXFKX A&KULVWLDQLWDVp
3UDJILP\ DE\ 86% VWPKRBFNWDLP .UyOHVWZHP\RJIHVSHN
SUDZD GROR®WAK =LHP OHNV\NX
&KFLHPLEDE\ OHNV\N PRWBEWRLP .UYyOHVWZHP
&KFLHPLEDE\ .DQDGD WKHFAIWMLP .UyOHVWZHP

5DGD .UyOHZVNED REANIBG\ QLDU]JH URNX

62/8&-$(2/8&-9%

1U
5%$'< .5D/(:6.,(-
] OLVWRSDGD $
'52+,&=<1
6LF YROR VLF LXEHR
7DN FKFHP\ WDN UR]JND]XMHP\

2 %5%$&,$38&+ %,$42586,1%+
2 81,, '6@+ (&=

5DGD 3RNRMX .UyOHVWZD 3ROVNLHJR X]QDMH QDV]\ K
3RODNDPL ]D 3RGGDQ\FK .UyOHVWZD 3ROVNLHJR ]D/3R
5DGD 3RNRMX .UyOHVWZD 3ROVNELHIJRNBURBBRXM®ILAAF
DOER F] RFL %LDAaRUXMLZ®R3 RANNL\H.IR O H

5DGD 3RNRMX .UyOHVWZD 3ROVNIASIR SWRKXREGKMX N %
WUDNWXM F REV]DU FDaHM OXE F] RFL %LD&aHM 5XV._ M

il
.RQZRNIDFGM D Uy O K D\GN LRWBIRXIGSQ'LD 2#4 WU ]¥Q,, :LFL
ZZNUYyORRIOYINDRNOU RO ZRMFLHFK HGZDUG#JPDLO &$RP

Y““SDGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR




.UDMX .UDM %LD&aHM 5XVL ZFKRG] F\ Z VNaDG 1DMMD!
.UDMy. 1DURGYZ .RURQ\ .UyOHVWZD 3ROVNLHJR ] ZaD\
3UH]\GHQWHP RUD] XG]LDaAHP 3RVAayZ QD 6HMPLH :DDQ\
3RVayZ |DOHNQD RG ZLHONRRFL UHSUH]JHQWRZDQHM =L

|(=<|(5$7
1U
5%$'< .5D/(6., (-

] OLVWRSDGD $°
'52+,&=<1

2 '52'=(&"3$8'2,, = %,$a42586,

5DGD 3RNRMX .UyOHHNRW ZDRBRMKWMH %LDaARUXVL RUD] .
JUDQLF\ SRPL G]J\ A,,, 53u D %LDaRUXVL

5DGD 3RNRMX .UyOHVWZD 3ROVNLHJR DSHOXMH G
%LDARUXVLQyYZ V]F]JHJYyOQLH W\FK F]XM F\FK VL 3RCDN

62/8&-%

5%$'< .5D/(:6.,(-
] OLVWRSDGD $
'52+,&=<1
6LF YROR VLF LXEHR
7DN FKFHP\ WDN UR]JND]XMHP\

'2.75<1% 5%'< .5D/(:6.,(-
'27<&&$
5D/(:6.,(*2 %8'2:1,&7:$ 0,(6=.$1,2:(*2
A'20 '/$ 5'=(11<&+ 32/$.D:p

.RQZRNIDFGAD Uy O HD\GN LBIBIRXIGEQ'LD 2#24 WU]¥Q,, :LFL
ZZNUyORROYEINDNW RO ZRMFLHFK HGZDUG#JPDLO
Youl ) 5DGD .DYR.IRURQ\ .UyB®RE®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

‘RP




.UyOHVWZR 3ROVNLH RNUHRG@D 'RNWNQ Q RIHRRQGFK)D
SRNROHQLD UG]HQQ\EK GRD\DNLYH MPOGIRZ Q LFR\OZRI B BIRF HH F
QD |DSHZQLHQLX NDnGHPX UGJHQQHPX 3RODNRZL Z 3U]
SUHIHURZDQH PDanH=VWZD GRPX PLHVINDOQHJR ]E
IX@PHQFLH SRGSLZQLF]JHQLX EHWRQRZ\P ] QLVNLP F
3/12 3/1 R PHWUDnNX RG |JGRLVNLPL NRV]WDPL XW
Z\QLNDM F\PL ] SROLW\NL HQHUJLL UR]JSURV]RQHM ZRG
JHRWHUPDOQHM HWF

&HOHP YRNWIWHVW GHPRJUDILF]Q\ ZJURVW SRSXODF L
JRGQH n\FLH PARGHJR SRNROHQLD UG]JHQQ\FK 3RODlyZ
1IDMOHSV] LQZHVW\FM MHVW LQZHVW\FMD Z &]ARZLANI

3267%$12:,(1,% :<.21%:&=(
'27<&&(
'2.75<1< 5%$'< .5B/(:6.,(-
5D/(:6.,(*2 %8'2:1,&7:80.H1,2:(*2
A'20 '/$ 5'=(11<&+ 32/$.D:p

BURMHNW A'RP GOD 5G]HQQ\FK 3RODNyZp SRZLCLH
VDPRU] G\ ORNDOQH QD V]FJHEOX OLDVW OLDVWEF]F
VNRUHORZDQ\ |HFHRNHNVDOHPDFML %XGnHWX &HQWUD:D Q|
=D Z\NRQDURMHNWX .UyOHZVNLHJR %XGRZQLFWZD:6S
5G]JHQQ\FK 3RODNyZpu RGSRZLDGD QDGARUWNQRZWUNLHRF
.RQVRUFMXP %XGRZODQH 'RP u

1D 6]HID A.UyOHZVNLHJR .RQVRUFMXP %XGRZODQHJIR 'R
Z\]QDF]DP\ GR RGZQAaDQDDLDQD 5HGHVD |JH 6]F]HFLQD

$3(/ '2 A,,, 53
'27<&é&<
'2.75<1< 5%$'< .5B/(:6.,(-
5D/(:6.,(*2 %8'2:1,&7:$ 0,(6=.51,2:(*2
A'20 '/$ 5'=(11<&+ 32/$.D:p

.RQZRNIDFAM D Uy O ID\GN LOMBIRXGQ'LD 2 #4 WU]¥Q,, :LFL
ZZZNUyO RRIQVERRNQW RO ZRMFLHFK HGZDUG#JPDLO ¥RP

Youl T 5DGD .DYR.IRURQ\ .UyB®RE®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR




.UyOHVWZR 3ROVNLH DSHOXMH GR zabDG] A,,, 53u DE\
.RQVRUFMX P QdKIGRR'RP u

.UyOHVWZR 3ROVNLH DSHOXMH GR zabDG] A,,, 53u 'E\
UHIRUP EXGnHWRZ Z NLHUXQNX SR]JRVWDZLDQLL Q
VDPRU] GyZ ORNDOQ\FK RNUHRORQ\FK F] RFL ZSa\zZyZ S
SRGDWNyZ |HVON\EPQWIKDQLRZDQLHP SRQRV]JHQLD QLK]E
W\P Z\GDWNyZ QD A.UyOHZVNLH %XGRZQLFWZR OLHY]N!
3RODNyZpu

3267%$12:,(1,% &2:(

3RZ\nV]\ 3URMHNW ZLQLHQ E\Yy SR& FIRQ\ ] SRGRED\P
SHSDWULDFRUDBRDFXy®W GR SRZUDFDQLD 3RODNyYZ ] HP
SUJH]QDF]JRQ\ GOD RNUHRORQ\FK FRURF]JQLH NZRWV |,
3RODNDPL 3RZLQLHQ WHn XZ]JO GQLDY VSUDZ\ PLH\/]NI

1)2508$8&-( '2'$7.2:(

5DGD .UyOHZVND B H V5D @HSUBFE]H. RWRQ\ .UyOHVWZD 3ROV
] 5DG :RMHD@BRNRMXHVWZD 3ROVNLHJR RUD] | 5] GHP&- .
3ROVNLHJR

7DN VNA4aDG 5DG\ .UyOHZVNG&XM OMDMNyQN&NZ B RBRDV KD E Y |
%H]SLHF]H VWZD :BRIMRMX M. -.UyOHVWZD 3ROVNAEBGDPS
QLHSHA&Q\PL

6XNFHV\ZQLH E G]JLHP\ SURSRGREZDUWDNWRPQEHMPX :DOQH.
XFIHVWQBNRIPLNWMZQHUDORUAK] LQQ\P RXGBHRM Z 5DG]LH
.UYy@WNLHM

2EHFQLH ND*G\ &]4RQHN 5DG\ .UyOWIZWN&HMQNLKP] GRG'
%H]SLHF]H 3RNAMRURQ\ .UyOHVWZD5BRBOVRMHIRQHM QD Z;SD
ZRMRUD] &]4RQINGEMPR 50

)XQNFM 3UHPAHBDHPRHUD Z ,,, 53 Z .UyOHVWZLH;QRRVELP
.DQFOHU] - . 0 FUIAOHRWGEN . 0

il
.RQZRNIDFGM D Uy O K D\GN LRWBIRXIGSQ'LD 2#4 WU ]¥Q,, :LFL
ZZNUYyORRIOYINDRNOU RO ZRMFLHFK HGZDUG#JPDLO &$RP

\'“lisoGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR




: RNUHVLH SU]JHM FLRZ\P D SUJHRRGHLY@\DEMHVW 8U] G {3U
.UyOHVWZD 3ROVNLHJR SHAQERQIUNRGHIQWDBLHWM 9] DQ
- .0 RUBREINQFOHU]HP - .0 7\P VDP\P PR*HP\ SU]JHM FLRZ]
8U] G 3UH]\GH,QMWXE 3UH]\EHRWIU] GX 3UHPLHUD Z .UYOH
3ROVNLP QLH SUJHZLGXMH VL

OR*OLZH V Z SUJ\W]4R FL ZVSyOQH REUDG\ 5] GXMDNR RUD
.UyOHZVSEREM :\NRQMEF]0 .RURQUYOHVWZD 3RO WNW B DRE ML
EDUG]R ZD*Q\WRYySURE OR]ZR JDAMAWR*HQL D

. VAWXDFML SURMHNWX A:LHONLHM /HFKLL" LVWQLHMH
IHGHUDF\MQ\FK 5] GyBUHPQFOKD]\] 5DG .MPORZDOHZVNLEM
5DGD :\NRQDZF]HM - . 0 :LHONLHM /HFKLL

‘RMFLHFK (GZDORQAHIH3R

5(*8/$0,1 2%5%' 5%'< .50/(:6.,(- - .0

3R NROHMQ\FK REUDGDFK 5DGD .UyOHZVND Z\SUDFRZDAL
.UyOHZVNLHM
™ 5DG]ZRAXMH .WU§ODZDEWEDGOD .UYyOHVWZD
™ 5DG]LH SUJHZRGQLF]\ .UyO
™ UyO RWZLHUD REUDGRRSDPVRXJEARWRRZLH 5DG\ U'ZQ
VWRMYO ]ZUDFWDZRLP ]DZRADQEWRUHD XKQLVD/R’
QDWWLH IRURN®D XM QDP -HEX. @KWXVWHHFK ZLDWD: .L
3ROVNL .UyP9X 3DQLHSHNSRIQXDZV]H L ZV] G]LH’
™ UyO RGPDZLD ARBIGILQIZV]p L REGILR AD
™ UyO SLHWIZAVGD L SLHUZV]\ ZVWDMH
™ 7JHPDW\ SRGGDQH BRGNE&HENWQD GHEDFLH FAH] SRGN
XFKZD&\ : VSUDZDFK WUXG @\WFK SRHFEX BHEDW >R
EVINLOND

.RQZRNEDFGMD Uy O HD\GN LHIBIRXICGEQ'LD 2#4 WU]®Q,, :LFL
ZZNUYyORROYEND NW RO ZRMFLHFK HGZDUG#JPDLO $RP
\'“lisoGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR




Y

™

™

™

™

™

™

™

™

™

™

™

*3RVRZDQLD QD 3RVLHG]HQHNX 5O G\ REWRAMZOMN LZ
SRGMX RVWDWHF]QEMZWHNEHRLYSUDZ ZRMVNRZ\F{ L
PLG]\QDURGRZHM
.D)'G\ PYyZFD'HPRV\ONR MHGH@® @ DJWRGNMREUDG EH] HRC
SUJ\F]\Q\ .ROHMQHERGHIR]ZDOD QD SRZUyW GR V\V'R4
.UyOR‘F RGIHMWG VWRaX REUDG OGXRBUVD|GRWP] SUJHZR5QI
ODUV]D&HN :LHONR JBURQ{BI® NQBRGPDUV]DAHN :LHO
.RURQQ\

*G\ .UyO PyZL 5DGD PLOF]\
.UyORZEFGIHRND 0OyZFAQPRSU]HPBRBSRSU]JH] SRGOUNHVLEQL
O XED Q GDW X
.UyO *ARSU]JHIPRZNMHIJR 0yZF\ SRSU]JH] SRKGQLHVLHCLH
5DGD MHVWNROWIQAHDD Q\P FSR GHFMEEMVIRL JARVYZ
1LH MHVW Z\PDJDQH TXRQ@BR MM SRXZ I D
7JU]\NURMWEBREHFRIR 5DG]LH .UyOHZVNIiGIMR @HW]IR{B]ID
.UyOD XVSUDZLPRKAR|BD@EDRQND 5DG\ VWDWXVX
5DGF\ 6WBARVXOWREQEMWGF\ 6WBARQVXOWRUD Z
VSRF]J\QNX

7JUJ\NURWQD QLGIRERSRRRADQHJIJR &]ARQNDNVEOG\ .3yO
VWDZLHQ&HRQND WIGHZVNIHM K BRV L BOIG\E HH

XZ]JOQLRQHJIR SU]JH] .UyOD X\SRIURGXMIDLERRQLE PD
UHJ]\JQDFML SRZRADQ¥DR®\| &f#RPINDLDGDQLD Z 5CG]l
.UyOHZVNLHM FR VNXWMNXOMHFEKWIIDW GR Z\QCJUF
SUJ\V]4\FK SM{yZZIOMGF]H Z W\ELDGF]JHPHU\WDOQ\ K

SUI\MPXMHHVWDNL QLHREHFQ\ RMGWNE)RRQRNSRBGI
.UYyOHZWNIPRMMHJR SRZRaDQLQLS$SGVHQPLHYEAE |IRUPDO

&]AaRQNLHP 5DG\ .UyOHZIV*NWBMND IRWHRED VWDWXVX DG
&RVXOWRUD Z VWDQLH VSRFI\QWIN D: FBSEHMR/EDR P
SRWUDNWRZDQD MDNR REUD]D ODMHVIMDWRLHUYGHZ

NREWZHQFMDPL 3REBRIM\JQDFMERQNRVWBEDLHE
.UYyOHZVNLHM NwWyWD @EWDIAMHVWDWX .UyOHZV
RVREL\Q®DD 3RVLHG]HQDXE5SB&VHPQD UH]J\JQDFMD
SUJ\F]\Q\

5DGD .UyOHZVND MHVW ]JZRRZ®QBRKRHREZL VWUR

ZZZ NUYOSROMNRWRRELYWH SR&]1ERECRRPRIZHRDHE\Z WD L

.RQZRNEDFA D Uy O ID\GN LHMBIRXIGEQ'LD 2 #4 WU]¥Q,, :LFL
ZZZNUyO RRIQVIRDRNQW RO ZRMFLHFK HGZDUG#JPDLO

Y“”\SDGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
T Tube) 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

‘RP

N



Y

VSRVYE B\ RDARQHN 5DGLPPIFQHVWZD 3ROMNLHJIR «
QD 3RVLHG]HQLH 5DG\ *BWAMVPXMEHJSLHF]Q\P WHJPL
]ZR4DQLH 5DG\ .UyOHZVNLHNM FROIQBEMRYLHME]HQW P
5DG\ .UyOHZVNLHM
™ &]4RQHNG\ .UyOHZVNLHM PD LPPXQLWHW NUYOHZVNL
RERZNYZ Z 5DG]LH
™ &]4RQHN 5DG\ .UyOHZVNLHM PD ]DJZDUDQWRZDQ\

™ ([SHUFL WREDBPDGFRP .UYyOHZVRERN IGDEIHWR 5DGF,
™ *RRFLH OXE 2EVHUZDA¥RHUNWFRREUDGDFK 5DG\ .UyCHZ
*RRE ]DSURV]RQ\ SUM.IDEDGRERN 5DGF\

127$ ,1)250$&<-1$%

aRr

'QLRVNL FR GR SUR/SFORIEUDMEIRN UyZQLH* JJADV]DQLH $DQ
GR 5DG\ .UyOHZNGLHRMHIQ GHXPR*QD VNADGDU BRBO]H

NURO ZRMFLHFK HGZBWG#IFDHO]|ARRDPL

'QLRVNAR GRHPDWWYEUDG PR*QD UyZQLH* ]J4ADV]DR SR$F]
3RVLHG]BOQGD .UyOHZVNLHM BPRBRGADTUXQNLHP LFK SU{M
MHGQRJA4R QLH

.D*G\ 5DGFD L OLQLVWHU PR*H SUJ\ZLH(i ]H VRE QD NRENU
HNVSHUWYZ NWyU\P PR*H SU]JHND]\ZDu J4RV Z GDQHME NZ
JDELHUDUG JARVX JG\ MHVW Q 5HRSEIRFDLY WRID N ENAMVED]\D 4

HNVSHUWYZ
$.5('<7%&-% 0(',1:

2VRE\ OXE RUJDQL]JDFMH FKF FH UHMHVWURZDU R{EUI
JRERZL |DQH $.5('<72:$0 VL2 SRIBOMDMERQRZRVRERZH (X |
QD]Z RUJD@®UDHEMIR]QDM F VL ] 5(08A8®, ] ]|DVDGLPL
UHMHVWUDFWH VBEHWMWEREZDQLHP GDQ\FK RVRERZRFK R{D]
W\WXODWXU\ RVYE Z\WVW SXM F\FK QD REUDGDFK
*HQHUDOQLH FKRGJL R QLH Z\U\ZDQLH VayZ | NRQWENV
2UJDQL]DWRU PR*H RGPyZLiU DNUHSRWDGENL EH] SRGHZD
2EUDG\ WDMQH QLH SUJHZLGXM REHFQR iU SUJHGVWDZL

.RQZRNIDFGM D Uy O K D\GN LRWBIRXIGSQ'LD 2#4 WU ]¥Q,, :LFL
ZZNUYyORRIOYINDNOW RO ZRMFLHFK HGZDUG#JPDLO

\'“lisoGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

‘RP

N



Y

0,5326,("'=(

2UJDQL]DWRU [DVWU]HJD VREEH GUBRM BGHHQSE 50 G\
.UYyOHZVMNIHM :RMHQ M RZEOQHM RRREAHM [DNAay#Li
3RVLHG]HQLH

2UJDQL]DWRWDODVRELH SUDZR Z\SURV]HBMD]RNV&KF\LP R
REUDG\ 3RVLHG]HQLD 5DGD GUy®RHAMMEIHRMAXE RVRE
]DNAYyFDM FHBIDRSE UDBGO HZRNNHL 6 @ H 16 X

25*$1,=$725(0
3RVLHG]H 5DG)\ .U®KAVRMHOZIHMX - . 0 ADYGROWNLHJIF
MV W

)XQGDFMD LP .UyOD 6WDQLVADZD /HV]F]\=
ZZ2Z TXRPRGR RUJ SO

'DOR @IVINRZLIEQIOD VWRISDGD QD =LHPL .RUR Q| BROG-MNYEM
SROVNLHHRNLHM /& RELUPRNXVIHIJR SDQRZDQLD

'RMFLHFK (GZDUG 5H] 3BRORQLDH

ZZNUyO RRIOVYIRD NW RO ZRMFLHFK HGZDUG#JPDLO §RP

Youl ) 5DGD .DYR.IRURQ\ .UyB®RE®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

N



Y

ALIfEEFFNEK

<GN.+5612#&%# T TFENEK
21:2.$&-$5D/(:6.%

999T/'64:-#-14100#T14)T2.

999T-4@.21.5-+T14)T2.

00;9,,

ZZNUyO RRIOVYIRD NW RO ZRMFLHFK HGZDUG#JPDLO §RP

Y““SDGD .DYR.IRURQ\ .UyB®RO®WNIDHJR
Youl T 5DGIRNRRNRQ\ .Uy®R®WNIDHJR

N



